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Audit Report on annual consolidated financial res ults of Sobha Limited pursuant to Regulation 33 and 
52 of the SEBI (Listing Obliga tions and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Sobha Limited 

We have audited the annual conso lidated financial results of Sobha Limited ( ' the Company") for the year 
ended 31 March 2018, attached herewith, bei ng submitted by the Company pursuant to the requirement 
of Regul ati on 33 and 52 of the Securiti es and Exchange Boa rd of India (L isting Obligat ions and 
Disclosure Requirements) Regul at ions, 20 15 ('L isti ng Regulations ' ). Attenti on is drawn to the fact that 
the figures for the quarter ended 3 1 March 20 18 and the correspond ing quarter ended in the previous year 
as reported in these conso li dated financial results are the ba lanc in g figures between co nso lidated audited 
figures in respect of the full fin ancia l yea r and the publi shed year to date conso lidated figures upto the 
end of the third quarter of the relevant financial yea r. Also the figures up to th e end of the third quarter 
had only been rev iewed and not subj ected to audit. 

These annual conso lidated financial results have been prepared from annual conso lidated financial 
statements and rev iewed quarterly co nso lidated financia l results upto the end of the third quarter which 
are the responsibi I ity of the Company's management. Our responsi bi I ity is to express an opin ion on these 
conso lidated financial results based on our audit of such annual conso lidated financial statements, which 
have been prepared in accordance with the recogniti on and measurement princip les laid down in the 
Companies (lndian Accounting Sta ndards) Rul es, 201 5 as per Sect ion 133 of the Compan ies Act, 201 3 
and other accounting principles generall y accepted in Indi a and in comp li ance with Regulat ion 33 and 52 
of the List ing Regulat ions. 

We conducted ou r audit in accord ance with the auditing standards ge nerally accepted in Indi a. Those 
standards require that we plan and perform the audit to obta in reasonab le ass urance about whether the 
fi nancia I resu Its are free of mater ial mi sstatement. An audit inc! udes exa mining, on a test bas is, ev idence 
supporting the amounts disc losed as financia l results. An audit a lso includes assessing the acco unting 
princip les used and signifi cant esti mates made by management. We believe that our audit provides a 
reasonab le basis for our opinion. 

We did not audi t the financial information of subsidiaries in cl ud ed in the ann ual conso lidated financial 
results whi ch reflect total assets of Rs. 4,695 milli on as at 3 1 March 2018 as we ll as the total revenue of 
Rs. 2,215.78 milli on for the yea r ended 3 1 March 20 18. These an nual financia l informat ion have been 
audited by other auditors whose reports have been furni shed to us, and our opinion on the annual 
conso lidated financia l results, to the extent th ey have bee n derived from such annu al financia l inform at ion 
is based solely on the report of such other auditors. Our op inion is not modified in respect of this matter. 

The audited annual conso lidated financial results fo r the correspondin g three months ended 3 I March 
20 17 and the year ended 3 1 March 20 17 inclu ded in the acco mpany in g annu al conso lidated financial 
results were audited by the predecesso r auditor, whose aud it report dated 16 May 201 7 expressed an 
unmodified op inion on those audited annua l consolidated financ ia l results. 
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B S H & Co. LU' 

We draw at!c!llion to Note; (i oft he annual con:w!idatcd fin<lllci;·ll results. which sl<\tc;.; th:o1t !he (ironp i:; in the 
process of consulting rek'V<HH bndks. il:nmmiHL'l' dealing \Vilh clari(ying malicrs relating to !nd AS for 
pr('scntntion of rc.venuc.s and 1:orrcsponding costs l(}r Joint lkvdupment ;\g.rccm~.-·nts. Our cnndo~iun ~~not 
tl!odilicd in respect of' this maHer. 

In our opinion and to the best of our information nnd according to the c.xplanafi\)1\S }],ivcn fn us and bast~d 
on considcrat ion or reports or other auditors on separate financial stntt.:mcnb and on other in llxmation or 
the: subsidial'ics, these t!liJl\l,'ll conso!idntcd !lnnncial t'CStdt.-;: 

(i) lndudt llw (l!ll1Uil! fin:mcial J'('.0U!b 0!' 1 ]!e l()]}mving emilie:.; : 

~>- Sobha City 
.:. Sohha I !ighrise Ventures Priv;-Hl; Linlitcd 
o SoiJh;-l Developers {PnnC) Lind ted 
t~ Sobhn ;\ssets Privafc Limited 
o Sohha Tnmb:mun Devdl)j)(;rs l.!mitcd 
e Sobha Nandambakkam lkvdopcrs Limited 
0 Sobha Contrncting Pvl L!d 
(j Vay::door Properties Prival.c LimitL~d 
• Vaynloor Builders Private Umil.cd 
• Vayn!oor Developers Private Limilcd 
o Vnyaloor Rc-a! E::;tatc Private Limited 
o Vayaloor Realtors Privnte Li111ite-d 
e Valasai Vettl!udu Realtor;.; Priv:-llc 1 .imi!cd 

(ii) have been p!\:St~nted in :-tCl'Ord:mcc with \h(~- rcquiri:nwnts of' R .. :gu!ation J3 and )2 uf the Listing 
Rcgu\ntions ill this n:gnrd; and 

(iii)givc a Lru~~ <md r;)ir view or the conso\idalcd ncl pro!it and other comprehensive income untl other 
li nancia! i11ronnatio!1 J\:w the year C!lded 3 1 Marcil 20 I X 

(:!wrlen:d Acc()Jllltants 

'~=;;_"""'"' "" ''""" '' """" 
Sut>rccl S~dHlcv 
i'anner 
\.1cmhcr~ohip number: 201385 

Bmt~;:1hm.: 
I 'I May ')0 18 
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Statement of consolidated financial results for the quarter and yc.~ar cndt'<l on Jl /\.·larch 2018 

Rcvt~nm~ 

(a) Revenue from operations 
(b) Other income 
(c) Finanl'C inconv: 

Total im:omc 

Expenses 

(a) Land pun . .-hasc cost 

Particulars 

(b) Cost of raw materials and component'> con-;umcd 
(c) Purchase of project materials 

(d) (Increase)/ decrease in invcntorit.•s of building material!., finished 

goods, stock in trade tlats. land -;ttx:k and work-in-progress 
(c) Excise duty on sale of goods 
(I) Suhcontrac10r and other charges 
(g) Employee benefits cx:pcnsc 
(h) Dt~prcciation and amonitottion 
(i) Finance cost 
(j) Otht~r ex:pcnses 

Totul expenses 

Profit before tax ( 1·2) 

Ta.x expense 
(a) Cun\!nl tax 
(b) Dcfcncd tax <.:h:1rgc 

Total tax expense 

J~rofit for the period (3~4) 

Share of profit of jointly controlled entity 

Net profll for tht~ period after share of pro lit of jomtly controlled (~ntity (5+6) 

Other comprclu•nsivc income 
Items that might not to be rcdassilil'd 10 pro lit nr loss in subst~qtH:nt periods: 

Rc-mcasurcmcnt gains/ (losses) on dcfim~d bcnclit plan (net of tax expenses) 

Total other comJlrchcnsi"c income 

Total comprehensive income for the Jlcriod I cOitlJ)rislng JJrofit for the 
period Carter tux) and otlu.•r comprchcnsh·e income (after tas:)J (7+8) 

10 Paid-up equity share capital 
(Face value per share- f' 10) 

II Other equity 

12 Net worth 

13 Earnmgs Per Share (EPS) {in r) 
a) Basi': •md diluted EPS before extraordinary items 
b) Basic and diluted EPS after C'Xtr::1ordinary items 

*refer notc 5 
Also refer the notes tn the consolidated fmanci;tl rcsulh 

3 months cndt.>d 
.11.03.2018 

(Audited(• 

7,696 

117 
79 

7,892 

11 
1>74 

1,717 

55.1 

1,750 

526 
us 
518 

1,101 

6,985 

907 

278 
(25) 
25., 

654 

654 

654 

948 

21>,750 

27,699 

6.90 
6.90 

Preceding 3 Corresponding 3 
months ended months ended in 

31.12.2017 the previous 
lUnauditcd/ year 

.ll 0.1.2017 

IAudttcdl* 

6.919 5,888 
4 3~ 

81 91 

7.004 6,013 

316 1,510 
637 MJ 

1.605 1,926 
(63) (5.122) 

49 
1,755 1.432 

473 ~32 

137 173 
-198 397 
821 818 

6,179 5.256 

825 757 

178 285 
ttl 12 
291 297 

j].j 460 

Ill 

534 470 

14) 

(4) 

538 .t66 

948 963 

26,097 25.4g2 

27.0~5 26,445 

) 62 4.88 
5.62 4.88 

Year to date 
figures for 

currt'nt l)eriod 
ended 

31.03.2018 

I Audited I 

27,870 
164 
.131 

28,.165 

466 
2,540 
6,478 

796 

40 
6,520 
1,985 

544 
1,978 
3,848 

25,195 

.1,170 

764 
238 

1,002 

2,168 

2,168 

(4) 

(4) 

2,164 

948 

26.150 

17,699 

22.67 
22.67 

(~in million) 
Previous year 

cndetf 

31.03.2017 

(Audited! 

22.461 
58 

328 

22,847 

7,LJI) 
I ,980 
5,462 

17,440) 

17 I 
5.888 
1.779 

638 
1.497 
J,294 

20,399 

2.448 

961 
9 

970 

1.478 

129 

l,(i07 

-----r-
1,608 

96) 

25,4R2 

26,445 

16.59 
16.59 



Notes: 
(I) '11lc n>ltsolidatcd balance siH~Ct is as below 

(~in million) 

Pnrticufnrs ;\,11)1,1 As at 
.11.0.1.2018 .11.0.1.2017 
IAuditL'<II I Audited! 

A Assets 

I Non- current asset!~) 

Propcny, plant and equipment 2,796 3.172 

Capilal work-in-progress U45 799 

Investment property 1.961 1.979 

Intangible assets I 

Financial assets 

Investments 1.125 

Trade rcccivahles 135 143 

Other non·currcnt financial assets 390 537 

Other non-current as-l,cls ~.294 1.159 

Current tax assets (net) 54 21 

12,101 10,812 

Current ao;scts 

Inventories -18,349 50.960 

Financial assets 

Trade receivables 3.272 2,267 

Cash and bank balan<.·cs 1,194 l,.t-69 

Other current financial assets 8.306 8.457 

Other current assets 17.026 l·L966 

78.147 78,119 

Total Asscl'i 90,248 88,9.11 

u Equity nnd liabilities 

E<1ulty 
Equity share capital 948 963 

Other Ct1uity 26,751 25A82 

Total equity 27,699 26.445 

NOIH'UIT('Ilf li:tbililil'S 

Finandalliahilitics 

Borrowings ].788 1.423 

Other non-currentlinancialliahilitics 

Long tcnn provisions 18.1 161 

Deferred tax liabilities (net) 1,521 2,2HJ 

5,494 6,869 

Current Liabilities 

Financial liabilities 

Borrowings 20,299 17.372 

lr<ulc payahlcs 7,205 7,693 

Other current tinafH.:ial liabilities 4.453 1,922 

Other currcntliabilltics 24,613 26.087 

Liabilities for cutTen! tax (ncO 362 -101 

Provi'iions 123 1~2 

57,055 55,617 

Totallinbilities 62,549 62,486 

Totnl E'JUity and liubilitic~ 90,248 88,931 



(2) Bas~.!d on the "managcmcut approach" as dcfinl!d in lnd AS 108 Operating Segments. the Chief Operating Dcch:ion f...·1akcr (CODM) evaluates the Group's pcrfonnancc 
and allocates resources based on an analy-;is of various performance indicators by business segments. Accordingly, infnnn:uion has been presented along these business 
segments viz .• Real estate and contractual and manufacturing hu~incss. Dclails of cnn.,olidated segment-wise revenue. results, as.,cts and liabilities: 

fin million 
3 months f.'lldcd Preceding 3 Corresponding 3 Year to date Previous year 

Jl.tl3.2018 months ended months ended in ligures ror ended 
I Audited)* .JLJ2.2017 the previous curr<'nt period .lLO.l.2017 

Pou1iculars 
[Unaudited[ ended (Audited I year 

.lUJ3.2017 31.03.2018 
[Audited[' [Audited[ 

Segment re\'enue 
Real estate 5.013 5.!Xl7 3.722 20,006 14.884 
Contractual and manufacturing 3007 2.278 2.415 9 204 8.445 

Totnl 8,020 7,285 6,137 29,210 23,329 
Less: Inter .;;cgmcnt revenues (324) (366) (249) (1,.140) (868) 

Net inCt)ffiC rrom 0 lenltions 7 696 6919 __ __Mlili_ 27 870 22 461 

II Segment results 
Real estate 1,228 1..170 989 5,178 4.()55 
Contractual and manufacturing 449 .l.l.l 320 I 294 1.081 

l)rofit before other adJustments 1,677 1,703 1,309 6,472 5,1.16 
Less~ Finance cost (518) (498) (397) (1,978) (1.497) 
Less: Other unallocable expenditure (448) (465) !280) (1,819) (1.577) 
Add: Other income 196 85 125 495 386 

Prom before tax 907 825 757 3 170 2 448 

Ill Segment as."iels 
Real estate 79,684 81.411 79..108 79,684 79..108 
Contractual and manufacturing 4,.151 4.661 4.189 4,.151 4.189 
Unallocated assets 6 213 6.812 5.434 6 21.1 5.434 

Total Assets 9() 248 92 884 88 931 90 248 88 931 

IV Segment liabilities 
Real estate 31,667 .14.785 34..129 31,667 34.429 
Contractual and manufactuling 3,711 3.441 1.670 3,711 1.670 
Unallocated liabilities 27 171 27.612 26.387 27 171 26.387 

Tolallhthilitif.•s 62 549 65 838 _ili!ll!i. 62 549 62 486 
* rcler note 5 

(3) The figures of standalone financial results arc <IS follow·. 
(~in million) 

·' months ended Precc<.iing 3 Com::sponding 3 Year to dale Previous year 
.11.0.1.2018 months ended months ended in ligures ror ended 

J)articulars 
(Audited)* 31.12.2017 the previous current period 3Ul3.2017 

(Unaudited! yem ended [Audited) 
.\1.0.1.2017 .11.03.2018 
(Audite(w· )Audited) 

Revenue 7,388 6.413 5.575 26,496 22.273 
Profit bcfon! tax 800 690 629 2,824 2.249 
Profit after tax 599 447 .\97 1,939 1.402 

¥ refer note 5 

(4) The statutory auditors. B S R & Co. LLP have expressed an unqualifil~d audit opinion. Amounts for the quarter and year ended 31 March 2017 were audited by previous 
auditors S. R. Batliboi & AssQciates LLP. The information presented above is prepared in accordance with the Indian Accounting Standards (lnd AS) as prescribed under 
Section 133 of the Companies Act. 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) 
Amendment Rules, 2016. These audited consolidated financial results arc prepared in accordance with n~quircment of the Indian Accounting Standard 110- Consolidated 
Financial Swtcments and presented in the format prcsclibcd in the Regulation JJ and 52 t)f the Securities and Exchange Board of India( Listing obligations and Disclosure 
Requirement) Regulations, 2015. The audited consolidated financial results am lilcd with Stock Exchanges under Regulation JJ and 52 of the SEBI (Listing and Other 
Disclosure Requirements) Regulations. 2015 and arc available <m the Stock Exchange websitcs. www.nscindia.com and www.bseindia.com. and on the Company's website. 
\VWW .sobha.com 

(5) The consolidated financial results for the quarter and year ended Jl March 2018 have been audited by Statutory Auditors of the Company and they have issued an 
unmodified audir report The audit report of the Statutory Auditors is being filed with Bombay Stock Exchange and National Stock Exchange and is also available on the 
Company's website www .sobha.com. The figures for the quarter ended J I March 20 I R and the corresponding quarter ended in tl1e previous year arc the balancing figures 
between the audited figures in respect of the full final year and the published year to date figures up!O tltc end of the third quarter of the relevant financial year. Also. the 
ligures upto the end of third quarter has only l~cn reviewed and not subjected to audit 

(6) As disclosed in Note 2.2(a) of the Annual Report for the year ended 3 I March 2018, for projects executed thmugh joint development arrangements. the revenue from the 
d\--:vclopment and transfer of constmctcd area in exchange of development rights f land is being accounted on gross basis on launch of tlll~ project Revenue is measured at 
the fair value of tltc estimated construction service rendered to the land owner. 
There is diversity in real estate industry"s practice of presenting gross revenues and corresponding gross costs in such transaclions. Over the period of the contract. there is 
no impact on profits arising from the above accounting treatment. Due to the diversity in practice for prcsentatinn of the above, the Group is in the process of consulting with 
the relevant bodies f committee dealing with clarifying matter~ relating to lnd AS. 

(7) The Board of Din~ctors of the Company have recommended a dividend of~ 7/~ per equity share nf f 10 ~~adt for the year ended Jl March 2018. 

(S) The consolidated financial results of the Company for the year ended 31 March 2018 have been audited hy the sratutory auditors of the Company. This statement has been 

reviewed by the Audit Committee and taken on re\~ord at the meeting of the Board of Directors of the Company held on 19 May 2018 

Bengaluru. India 
19 May 2018 
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Auditor's Report on annual standalone financial results of Sobha Limited pursuant to Regulation 33 
and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Sobha Limited 

We have audited the accompanying annual standalone financial results ofSobha Limited ('the Company') 
for the year ended 31 March 2018 attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 and 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Attention is drawn to the n1ct that the 
figures for the quarter ended 31 March 2018 and the corresponding quarter ended in the previous year as 
reported in these financial results are the balancing figures between audited figures in respect of the full 
financial year and the published year to date figures upto the end of the third quarter of the relevant 
financial year. Also the figures up to the end of the third quarter had only been reviewed and not subjected 
to audit. 

These financial results have been prepared on the basis of the annual standalone financial statements and 
reviewed quarterly financial results upto the end of the third quarter which are the responsibility of the 
Company's management. Our responsibility is to express an opinion on these financial results based on 
our audit of the annual financial statements which have been prepared in accordance with the recognition 
and measurement principles laid clown in the Companies (Indian Accounting Standards) Rules, 2015 as 
per Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India 
and in compliance with Regulation 33 and 52 of the Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial results are f1·ee of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts disclosed as J1nancial results. An audit also includes assessing the accounting 
principles used and signifkant estimates made by management. We believe that our audit provides a 
reasonable basis for our opinion. 

The standalone financial results for the corresponding three months ended 31 March 2017 and the year 
ended 31 March 2017 included in the accompanying financial results were audited by the predecessor 
auditor, whose audit report dated 16 May 20 I 7 expressed an unmocl ified opinion on those standalone 
11 nanc ial results. 

B S R & Co. Ia partnership firrn with 
Registration No. BA61223) converted 11ito 
B $ R & Co. LLP Ia Limited Liability Partnership 
••. : ••• 11 nn--:-•~-•:-- "'- AJ\M rHn~• 

Registered Office: 
5th Floor, Lodba Excclus 
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N M Joshi Marg, Mahalakshmi 



B S R & Co. LLP 

Auditot·'s t·epot·t (continued) 

We draw attention to Note 6 in the financial results, which states that the Company is in the process of 
consulting relevant bodies I committee dealing with clarifying matters relating to lnd AS for presentation of 
revenues and corresponding costs for Joint Development Agreements. Our conclusion is not modified in 
respect of this matter. 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are presented in accordance with the requirements of Regulation 33 and 52 ofthe Listing Regulations 
in this regard; and 

(ii) give a true and fair view of the net profit and other comprehensive income and other financial 
information for the year ended 3 I March 2018. 

for B S R & Co. LLP 
Chartered Accountants 
IC Firm registration number: 10 1248W /W -100022 

Supreet Sachdev 
Partner 
Membership number: 205385 

Bangalore 
19 May 2018 
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Stn:crm·ut of stamlltlma• finaJH'ialrc.sults fot· tht• quartt•r rrnd yt·ar rtulNI 011 31 1\1nnlt 2018 

Partind;trs 

Rl'HilUC 

t<t) }{cwnuc from opt·rations 
(h)Oilll'r innnnc 
tc) Finance inronll' 

Tot:rlincome 

Expenses 

(a) Land purt:ha"e cost 
(h) Cost of raw materials and l'tHllpollL'nlS CtJil~unwd 

(C) Pun:hasc or projcct tniltl'rials 
(d) (lncrea~c)/ drcrca:>~t' in inVL:ntorie!-. {)f building materials. 
fmi•dH'd good.-;, S\Od in \rddl' !l~t\S, JanJ Stock ;mJ \\'ork~in­
progrC!<iS 
(l') Exd\t duty on salt of good" 
d'J Subrontnu:tor and other chatgc:­
tt!) Employee benefit\ cxpcn .... e 
thJ Dqm·riation <HHl amoniratinn 
ti) Finance cost 
(j) Other expense\ 

Totnl cxpl'lt.'iCS 

Pro lit hcforc tax t 1-2) 

T;tXl'XJll'llS(' 

fa) Current t,1x 
th) Ddcrn·d tax rhargt: 

Tot:tl tux t·xpctt.<;c 

Prolit for thl' pcr·iod (3·4) 

Othrr comprrhcn.<;ivr inc:omc 
Item\ that might not to he n.:('IJ\ ... if1cd to ptollt or loss 111 

subsequent pl'riuds: 
Rt·-nw<tsun•mt•nt gains/ (lossl's) on dl'J'inl'd twndlt plan (tll't of 
ta~ cxpen\cs) 

Tot:tl othrr compiThclt.'iiVt' incunw 

Tot:1l comr•rdu.•Jtsin income for tin· prriod (comprising profit 
for the pt•l'iod (after tux) :md other cotnJlrchcJt<.iiYC incomr 
(af\rr lax)) (5+fo) 

Paid-up equity shalL' capital 
t Fare \'i!hH.' ptr share - ~ I 0) 

Other equity 

10 Net worth 

II Paid-up debt capilill 

12 DdJt'nturc redemption n:.wn·l~ 

13 Earnings P~.:r Share (EI'S)- {in~) 

a) Basic and dilutl·d EPS bcfon~ cxtr;umlin;uy items 
h) Baste and diluted EPS after l'Xtraordinary items 

14 Dcht l'quity ratio (rckr note l{) 

15 DdJt service covcragt'- ratio (DSCR) (refer note 7) 

16 lnten::-~1 sen•icc l'O\'CI\tg(: ratio (ISCR) (refer note 7) 

~. tefn note 5 

Also n•k1 tht~ notes to the standalone fmandal rc ... ults 

J tuonths t'JuJed 
.11.0.1.201X 
I Audited]~' 

7,19X 
115 
75 

7,388 

II 
fo74 

1,717 
27.1 

1,733 
525 
125 
498 

1,0.12 

6 588 

800 

248 
(47 
201 

599 

599 

948 

25,22.1 

26,171 

2,517 

6.32 
6 .. 12 

Prl'rcdrng 3 CntTL'~ponding 3 

lHO!lth-; l'IHkd rnnnths I'IHkd m 
] 1.12.2017 tlw ptTvimt~ year 

I Unaudited I .11.0.1.2017 

[Audttt•dl"" 

6.32~ \.472 
) 15 

HI XX 

6,413 5.575 

711 4.5111 
fo.17 Ml 

1,605 1.926 
(2111) IS.:lOH) 

4') 

1,740 I.J~I 

474 -t.n 
127 IM 
4~3 3~0 

77X 751 

5,723 4,946 

690 62') 

140 222 

liB 10 
243 232 

447 11)7 

(4) 

(4) 

451 11)3 

9.t~ 963 

2·t,624 2·1.1X3 

25,573 25.1.(6 

2,511 3.184 

4.71) ·1.12 
4.71) 4.12 

Yt'ar to date 

li:!un·s for 
rmTt'nt period 

ended 
31.03.2018 
[Audilrd) 

26,014 
159 
323 

26,496 

153 
215-'0 
6,47X 

(4) 

40 
6.467 
1,985 

504 
1,948 
.1,561 

2.11>72 

2,824 

fo38 
247 
885 

1,939 

(4) 

141 

1,935 

948 

25,22.1 

26,171 

2,517 

480 

20.2X 
20.28 

0.86 

0.25 

2.45 

l~iumillioll) 

Ptt'\'inu~ yc.tr 
l'lltkli 

)1.0).21117 
[/\l!dttl'd] 

21 .•no 
2H 

.125 

22.27:\ 

7.1311 
1,1JiW 

5.462 
(7,527) 

171 
5.X4H 
1,77') 

6110 
1.479 
3,102 

20,024 

2.249 

X66 
(\ 91 
847 

1.402 

1.403 

9()3 

2-1,183 

25.146 

3,184 

429 

1·1.47 
1-147 

0.87 

0.23 

2.52 



1\'oa·s: 
(I l Thl' .>.,t;md.tlom· h.slanrc . ..,heel l" ,1" hdow 

l'artirulars 

A Asst•ts 

~on· t'Urrtnt assets 
Property, pl,\111 and l~quipm~nt 
Ct~p!tal work-in-pn>gn:~s 

lntant~lhlc ,1\\l'l." 

l:in;lllC!al assl'L' 
111\'l'Milll'IH\ 

Trade rt•ceivahk~ 
<)thcr llfliH:Urn.'IH financial aso.;et..; 

<)ther non-{'urrcnt a~~t\.\ 

Cur·rcnt usscts 
111\'l'lltnrit•s 

Finannal ~~.,~rl.o., 

Tradl· receivable . ..; 
C.s<;b <llld bank halanccs 
Otlwr rurrem financial ,m,et.\ 

()thl'r l'UI'fl'lll thSl'IS 

Total Asset.~ 

B Equit)' and liahilitit•s 
I E(Jllily 

Equity shan: capital 
Othct equity 

Total equity 

Non·currcnt liabilities 
Financial liabilities 

I\ OJTD\\'l ng.o., 
Otht•r fltlancialli;lhilitirs 

Long ll'llll pro\'isions 
lkfcrrnltax liahilitics (m:t) 

Current liaiJilitit•s 
Financialliahilitil'.s 

Borrowing~ 

Trade payahks 
Other nuTem finandal\iahihtir .... 

Other currem liahilities 
Cum·nt tax li<thilitil's (net) 
l'ro\'isilln~ 

Totalliahilitics 
Tot<tl Et uih' and liabilitit•s 



UJ H.1~rd tll11he ··rn.magl'!llt'f\1 .1pproarh·· a' ddirwd rn lnd /\S lOX· Oper.l\111g Sq_!tnl'llt.\, th> Chrcf<)ptT<tling Dl'ci~ron M.d:,:r (CODM) l'\'.il\l.tlr' ill!.' Comp.my':-­

pr·Jfnrm,llll't' and itllnratl·" tt•somn•,, h,t\t'd nn an .tnalysh nf Viuiou..; pc1fmmann~ i11dira\1\l:-- hy husint'.'IS ... egnwnt.\ Arrordinply. 11\fmmatit1n ha.., hrTn 
pn'M'IItt•d ,\long tlw~c hu,itlL'."' \l'gtnt'IH'- VJi',. H•·all'.\\alt' and fontranu.tl and lll.lnuf,trluring hthitll'~s. DL·taib of .\\,uHl dl)rW M'gllH'llH\"i\l' I"L'\Til\ll'. n:.,ult~. 

,J,"L't.' and hahilitrc .... : 

S(•gnwnt l'l.'\'\'llut' 

Rcale ... t.lll' 

Pnr·ticulars 

('orHrarttJ,d and manufacturing 
Total 

I .c ....... : flllrJ .\cgml'nt n:wnuc~ 
I .c:.;s: Othl'r npcrating incomc ~ Sh;uc of profit-;/ (lmses) in a 
'IUbsirliary parlncr'lhip finn 

Nt•t income from o a·ration.<; 

II Segment results 

Cnn\l,tctual am\m;umfacturing 

Profit he fore other ndju .. o;ttncnts 

i.A•ss: Financl' co~t 
l.css: Other un,d!oc;lhk t·xpendJtme 
Add: Shan: of prnfits/ (losses) in a ~ubsidiat)' partnership finn 
Add. Olha inconll' 

Profit lu·fon• tux 

Ill Srgnwnt assets 
Rcitlt:slatc 
Contractu;\! <llld lllillllll"i1CI\Hing 
Unallocated asS{'\S 

Totalusst·t~ 

IV Segnwnt liahililics 
Real C'>I.Hl' 

Ct)ntrartual ;uuJ manufacturing 
lJnitllncatcd liahilities 

Tolalli:1hilitics 
* rdc1 note 5 

3 months t•ndt•d Jlrcn~ding 3 

.11.0.1.2018 nw11tlh cndrd 

[Auditt·dp· 31.12.2017 
[l.lnaudttcdj 

4,528 ·1.4117 
3 010 2,27H 
7,5.18 6,685 
(.\24) (.\()6) 

116) Ill 

7 198 6, .. '\29 

1,077 1,325 
491 .221) 

1,568 1,554 

(498) (4'13) 
(445) (41>51 

(15) Ill 
190 K4 
800 690 

73,693 76,294 

4,351 ·1,6(d 

10178 ~.661 

88 222 90,616 

30,071 32.2·tX 
5,53(, 5,1911 

26 444 27.60(1 
til 051 (>5 044 

(~in million 
( 'orrl'~ponding ~ \'(':.u· to datt· Prl'\'ioll.\ )'l'ilr 
months ended tn ngurcs for ended 

tlH' prt'vinu~ yc;JI l'Urn·nt fll'riud 31.113.21117 
31.113.21117 ended [AuJitcd) 
[AtHhtcd)~ .I 1.0.1.201 8 

/Auditt•dl 

2,937 17,781 13,3511 
2.Kl.\ 9 449 ~.546 

5,750 27,230 22,896 
<24X) 11,.141) (XI>7) 

<Ill) 125 ( 1119) 

5 472 26 014 21 920 

7X5 4,H7 3.71>4 
3711 1,237 1.174 

1,155 5,984 4,938 

(3')11) (1,948) (\.479) 
t201J) 11,819) (I ,454) 

(311) 125 ( 109) 
1113 482 353 
629 2,824 2.249 

74.57.1 73,693 74.573 
'l,2!'t 4,.151 -1,214 
K.IJIII 10 178 X,l>lll 

87.388 88.222 87 388 

J:l.-1X5 .10,071 33.-1K5 
3.155 5,5.16 3,155 

25.(10:! 26 444 25.h02 
62 242 62 051 62 242 

~ 
-



(3) Disclosures under regulation 52(4) and 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of Non-Convertible Debentures are as follows: 

SL Particulars Previous due 
Previous due 

Next due date Next due date 
No date for payment 

Amount of date for Redemption 
for payment of 

Amount of 
for repayment of 

Paid on interest (Rs.in repayment of Paid on Amount (Rs.in Interest (Rs.in 
Redemption Amount Rating Assigned by 

of interest for 
Mn) Principal of Mn) 

Interest for 
Mn) 

Principal of (Rs.inMn) Rating Agency 
NCDs 

NCDs 
NCDs NCDs 

1 12.50% Redeemable Secured NCDs-Series-1 of Rs.lOOO Mn 20-Jul-17 20-Jul-17 125 20-Jul-17 20-Jul-17 300 20-Ju1-18 88 20-Jul-18 350 1CRAA+ 

2 12.00% Redeemable Secured NCDs-Series-3 of Rs.50 Mn 29-Jul-17 29-Jul-17 6 - - 29-Jul-18 6 29-Jul-18 50 lCRAA+ 

3 12.00% Redeemable Secured NCDs-Series-4 of Rs.350 Mn 29-Jul-17 29-Jul-17 42 - - 29-Jul-18 42 29-lul-19 350 BRICKWORKS A+ (SO) 

4 12.00% Redeemable Secured NCDs-Series-6 of Rs.200 Mn 18-Sep-17 18-Sep-17 24 - - - 18-Sep-18 24 18-Sep-18 200 ICRAA+ 

5 12.00% Redeemable Secured NCDs-Series-8 of Rs.200 Mn 29-Sep-17 29-Sep-17 24 - - - 29-5ep-18 24 29-Sep-19 200 BRICKWORKS A+ (SO) 

6 11.25% Redeemable Secured NCDs-Series-9 of Rs.150 Mn 03-Mar-17 05-Mar-18 17 - - - 03-APr-18 I 03-APr-18 150 ICRAA+ 

7 I 1.40% Redeemable Secured NCDs-Series-10 of Rs.IOO Mn 03-Mar-17 05-Mar-18 II - - - 03-Mar-19 11 03-Mar-20 100 BRICKWORKS A+ (SO) 

8 I I .40% Redeemable Secured NCDs-Series-I 2 of Rs.200 Mn 11-Mar-17 12-Mar-18 23 - - 11-Mar-19 23 11-Mar-20 200 BRICKWORKS A+ (SO) 

9 11.25% Redeemable Secured NCDs-Series-13 of Rs.l50 Mn 17-Mar-17 19-Mar-18 17 - - - 17-APr-18 I 17-APr-18 150 ICRAA+ 

10 11.25% Redeemable Secured NCDs-Series-14 of Rs.250 Mn 21-Mar-17 21-Mar-18 28 - - - 21-Apr-18 2 21-APr-18 250 1CRAA+ 

11 11.40% Redeemable Secured NCDs-Series-15 of Rs.200 Mn 21-Mar-17 21-Mar-18 23 - - 21-Mar-19 23 21-Mar-20 200 BRICKWORKS A+ (SO) 

• refer note 5 

(4) The standalone financial results for the quarter and year ended 31 March 2018 have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its meeting held on 19 May 2018. The statutory auditors. B S R & Co. LLP have 
expressed an unqualified audit opinion. Amounts for the quarter and year ended 31 March 2017 were audited by previous auditors- S. R Bat1iboi & Associates LLP. The infonnation presented above is prepared in accordance with the Indian Accounting Standards (lnd AS) as 
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. The above audited standalone financial results are filed with Stock 

Exchanges under Regulation 33 and 52 of the SEBI (Usting and Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange websites, www .nseindia.com and www .bseindia.com. and on the Company's website, www .sobha.com. 

(5) The standalone financial results for the quarter and year ended 31 March 2018 have been audited by Statutory Auditors of the Company and they have issued an unmodified audit repon. The audit report of the Statutory Auditors is being filed with Bombay Stock Exchange and 
National Stock Exchange and is also available on the Company's website www.sobha.com. The figures for the quarter ended 31 March 2018 and the corresponding quaner ended in the previous year are the balancing figures between the audited figures in respect of the fun final 
year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also. the figures upto the end of third quarter has only been reviewed and not subjected to audit. 

(6) As disclosed in Note 2.2(a) of the Annual Report for the year ended 31 March 2017. for projects executed through joint development arrangements, the revenue from the development and transfer of constructed area in exchange of development rights/land is being accounted on 

gross basis on launch of the project. Revenue is measured at the fair value of the estimated construction service rendered to the land owner. 
There is diversity in rea1 estate industry's practice of presenting gross revenues and corresponding gross costs in such transactions. Over the period of the contract, there is no impact on profits arising from the above accounting treatment. Due to the diversity in practice for 

presentation of the above, the Company is in the process of consulting with relevant bodies I committee dealing with clarifying matters relating to lnd AS. 

(7) DSCR represents profit before finance cost and exceptional items I finance cost incurrred plus principal repayment of loan funds during the period. ISCR represents prof1t before finance cost and exceptional items I finance cost. 

(8) Debt-equity ratio represents debt {non-current borrowings, current borrowings and current maturities of non-current borrowings] I equity {equity share capital plus other equity, including debenture redemption reserve}. 

{9) The Board of Directors of the Company have recommended a dividend of~ 7/~ per equity share of ~ 10 each for the year ended 31 March 2018. 

(lO) The financial results of the Company for the year ended 31 March 2018 have been audited by the statutory auditors of the Company. This statement has been reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors of the Company held on 

19 May2018. 

Bengaluru.lndia 

19 May 2018 

For and on behalf of the Board of Directors of 
Sobha Limited 

J. C. Sharma 

Vice Chainnan and Managing Director 


