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Limited Review Report

Review Report to
The Board of Directors
Sobha Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Sobha
Limited (the ‘Company’) for the quarter ended June 30, 2017 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. In respect of unaudited standalone financial results, we did not review the financial information as
regards Company’s share in profits of partnership firm (post tax) amounting to ¥ 68 million for the
quarter ended June 30, 2017. The financial information has been audited by other auditors whose
reports have been furnished to us, and the Company’s share in profits of partnership firm
investments has been included in the unaudited standalone financial results solely based on the
report of other auditors.
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5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

ICAI Firm registration number: 101049W/E300004

arsh Ranka

Partner
Membership No.: 209567

Place: Bengaluru, India 0\ Jo /|
Date: August 04, 2017 e il
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Statement of unaudited standalone financial results for the quarter ended on June 30, 2017

(X in million)

3 months ended | Preceding3 | Corresponding 3| Previous year
30.06.2017 months ended months ended ended
Particulars [unaudited] 31.03.2017 30.06.2016 31.03.2017
[Audited] [unaudited] [Audited]
(refer note 2)
1 Revenue
(a) Revenue from operations 6,407 5472 5,837 21,920
(b) Other income 8 15 6 28
(c) Finance income 87 88 70 325
Total income 6,502 5,575 5913 22,273
2 Expenses
(a) Land purchase cost 8 4,510 395 7,130
(b) Cost of raw materials and components consumed 633 641 387 1,980
(c) Purchase of project materials 1,601 1,926 1,145 5,462
(d) (Increase)/ decrease in J’nventories of building materials, finished (63) (5,308) 284 (7,527)
goods, stock in trade - flats, land stock and work-in-progress
(e) Excise duty on sale of goods 40 49 36 171
(f) Subcontractor and other charges 15532 1,391 1,379 5,848
(g) Employee benefits expense 491 432 463 1,779
(h) Depreciation and amortization 125 164 144 600
(1) Finance cost 446 390 351 1,479
(j) Other expenses 1,023 751 745 3,102
Total expenses 5,836 4,946 5,329 20,024
3 Profit before exceptional items and tax (1-2) 666 629 584 2,249
4 Exceptional items - - - -
5 Profit before tax (3+4) 666 629 584 2,249
6 Tax expense
(a) Current tax 132 222 283 866
(b) Deferred tax charge/ (credit) 86 10 (66) (19)
Total tax expenses 218 232 217 847
q Profit for the period (5-6) 448 397 367 1,402
8 Other comprehensive income
(i) Items that might not to be reclassified to profit or loss in subsequent periods:
(a) Re-measurement gains/ (losses) on defined benefit plan (net of tax (7 (4) 1 1
expenses)
Total other comprehensive income (€] (4) 1 1
9 Total Comprehensive Income for the period [Comprising Profit for the 441 393 368 1,403
period (after tax) and Other Comprehensive Income (after tax)] (7+8)
10 |Paid-up equity share capital 963 963 981 963
(Face value per share -¥ 10)
11 |Other equity 24,183
12 |Earnings Per Share (EPS) - (in¥)
a) Basic and diluted EPS before extraordinary items 4.65 4.12 3.74 14.47
b) Basic and diluted EPS after extraordinary items 4.65 4.12 3.74 14.47




Notes :

()

Details of standalone segment-wise revenue, results and capital employed:

(X _in million)

3 months ended Preceding 3 | Corresponding 3| Previous year
30.06.2017 months ended months ended ended
Particulars [unaudited] 31.03.2017 30.06.2016 31.03.2017
[Audited] [unaudited] [Audited]
(refer note 2)
I Segment revenue
Real estate 4,378 2,937 4,052 13,350
Contractual & Manufacturing 2,325 2,813 1,995 9,546
Total 6,703 5,750 6,047 22,896
Less: Inter segment revenues (364) (248) (194) (867)
Add/ (less): Other operating income - Share of profits/ (losses) in a subsidiary 68 (30) (16) (109)
partnership firm
Net income from operations 6,407 5,472 5,837 21,920
II  |Segment results
Real estate 1,084 785 1,079 3,764
Contractual & Manufacturing 322 370 268 1,174
Profit/(Loss) before other adjustments 1,406 1,155 1,347 4,938
Less: Finance costs (446) (390) (351) (1,479)
Less: Other unallocable expenditure (457) (209) (472) (1,454)
Add: Share of profits/ (losses) in a subsidiary partnership firm 68 (30) (16) (109)
Add: Other income 95 103 76 353
Profit/(Loss) before tax 666 629 584 2,249
o
1T |Segment assets
Real estate 75,402 74,573 74,007 74,573
Contractual & Manufacturing 4,114 4,214 3,623 4214
Unallocated assets 8479 8,601 8,516 8,601
Total Assets 87,995 87,388 86,146 87,388
IV |Segment liabilities
Real estate 33,388 33,485 33,509 33,485
Contractual & Manufacturing 2,724 3,155 2,547 3,155
Unallocated liabilities 26,296 25,602 25,170 25,602
Total liabilities 62,408 62,242 61,226 62,242

(2)  The figures for the preceeding quarter ended March 31, 2017 are the balancing figures between audited figures in respect of the full financial year up to
March 31, 2017 and the unaudited published year-to-date figures up to December 31, 2016, being the date of the end of the third quarter of the financial
year ended March 31, 2017 which were subjected to limited review.

(3)  On August 04, 2017, the Board of Directors approved a buyback proposal for purchase by the Company of up to 1,458,823 equity shares of ¥ 10 each
(representing 1.51% of total equity capital) from shareholders of the Company on a proportionate basis by way of a tender offer route at a price of ¥ 425
per equity share for an aggregate amount not exceeding ¥ 620 million in accordance with the provision of the Companies Act, 2013 and SEBI (Buy Back
of Securities) Regulations, 1998 (as amended).

(4)  This statement has been reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors of the Company held on August 04,
2017.

(5)  The auditors have conducted a Limited review of the above financial results for the quarter ended June 30, 2017.

(6)  The figures of the previous year/ period have been regrouped/ reclassified, wherever necessary.

Bengaluru, India
August 04,2017

For and on behalf of the Board of Directors of
Sobha Limited

J. C. Sharma
Vice Chairman and Managing Director
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Limited Review Report

Review Report to
The Board of Directors
Sobha Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Sobha Group comprising Sobha Limited (the ‘Company’), its subsidiaries (together referred to as
‘the Group”), for the quarter ended June 30, 2017 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Rules, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of
the Company. Our responsibility is to issue express a conclusion on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review Engagements 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. 1In respect of unaudited consolidated financial results, we did not review the standalone financial
results and other financial information of eleven subsidiaries whose audited financial results reflect
total revenue of ¥ 529 million for the quarter ended June 30, 2017 and total assets of < 6,578 million
as at June 30, 2017. The financial information for these subsidiaries have been audited by the other
auditors whose reports have been furnished to us, and our conclusion on the unaudited consolidated
financial results is based solely on the reports of the other auditors

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No.AAB-4295
Regd. Office : 22, Camac Street, Block 'C’, 3rd Floor. Kolkata-700 016
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5. Based on our review conducted as above and based on the consideration of the reports of other
auditors on the separate financial results and on the other financial information of subsidiaries,
nothing has come to our attention that causes us to believe that the accompanying Statement of
unaudited consolidated financial results prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards specified under Section 133 of
the Companies Act, 2013, read with relevant rules issued thereunder and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

/

per Adarsh Ranka
Partner
Membership No.: 209567

Place: Bengaluru, India O/
Date: August 04, 2017 > K
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Statement of unaudited consolidated financial results for the quarter ended on June 30, 2017

(X in million)

3 months ended | Preceding3 | Corresponding 3| Previous year
30.06.2017 months ended months ended ended
Particulars [Unudited] 31.03.2017 30.06.2016 31.03.2017
(refer note 2) [Unaudited] [Audited]
1 Revenue
(a) Revenue from operations 6,789 5,888 5,737 22,461
(b) Other income 9 34 11 58
(c) Finance income 88 91 70 328
Total income 6,886 6,013 5,818 22,847
2 Expenses
(a) Land purchase cost 8 4510 395 7,130
(b) Cost of raw materials and components consumed 633 641 387 1,980
(c) Purchase of project materials 1,601 1,926 1,145 5,462
(d) (Increase)/ decrease in inventories of building materials, finished 188 (5,122) 165 (7,440)
goods, stock in trade - flats, land stock and work-in-progress
(e) Excise duty on sale of; goods 40 49 36 171
(f) Subcontractor and other charges 1,546 1,432 1,383 5,888
(g) Employee benefits expense 491 432 463 1,779
(h) Depreciation and amortization 135 173 154 638
(i) Finance cost 449 397 357 1,497
(j) Other expenses 1,067 818 791 3,294
Total expenses 6,158 5,256 5,276 20,399
3 Profit before exceptional items and tax (1-2) 728 757 542 2,448
4 Exceptional items % - - -
5 Profit before tax (3+4) 728 q57 542 2,448
6 Tax expense
(a) Current tax 186 285 288 961
(b) Deferred tax charge/ (credit) 65 12 (87) 9
Total tax expenses 251 297 201 970
7 Profit for the period (5-6) 477 460 341 1,478
8 Share of (profit) / loss of jointly controlled entity - (10) (18) (129)
9 |Net profit for the period after share of profit of jointly co?nrolled entity (7-8) 477 470 359 1,607
10 |Other comprehensive income
(1) Items that might not to be reclassified to profit or loss in subsequent periods:
(a) Re-measurement gains/ (losses) on defined benefit plan (net of tax 7) 4) 1 1
expenses)
Total other comprehensive income (7 4) 1 1
11 [Total Comprehensive Income for the period [Comprising Profit for the 470 466 360 1,608
period (after tax) and Other Comprehensive Income (after tax)] (9+10)
12 |Paid-up equity share capital 963 963 981 963
(Face value per share - * 10)
13 [Other equity 25,482
14 |Earnings Per Share (EPS) - (in )
a) Basic and diluted EPS before extraordinary items 4.95 4.88 3.66 16.59
b) Basic and diluted EPS after extraordinary items 4.95 4.88 3.66 16.59




Notes :

(1) Details of consolidated segment-wise revenue, results and capital employed:
& _in million)
3 months ended Preceding 3 | Corresponding 3 | Previous year
30.06.2017 months ended | months ended ended
Particulars [Unudited] 31.03.2017 30.06.2016 31.03.2017
(refer note 2) [Unaudited] [Audited]
I Segment revenue
Real estate 5,055 3,722 4,182 14,884
Contractual & Manufacturing 2,098 2415 1,749 8,445
Total 7,153 6,137 5,931 23,329
Less: Inter segment revenues (364) (249) (194) (868)
Net income from operations 6,789 5,888 5,737 22,461
II  |Segment results
Real estate 1,222 989 1,092 4,055
Contractual & Manufacturing 317 320 246 1,081
Profit/(Loss) before other adjustments 1,539 1,309 1,338 5,136
Less: Finance costs (449) (397) (357) (1,497)
Less: Other unallocable expenditure (459) (280) (520) (1,577)
Add: Other income 97 125 81 386
Profit/(Loss) before tax 728 757 542 2,448
Il [Segment assets
Real estate 80,248 79,308 77,432 79,308
Contractual & Manufacturing 4,038 4,189 3,596 4,189
Unallocated assets w 5,374 5,434 6,082 5434
Total Assets 89,660 88,931 87,110 88,931
IV |Segment liabilities
Real estate 34,678 34,429 34364 34,429
Contractual & Manufacturing 1,503 1,670 1,351 1,670
Unallocated liabilities 26,564 26,387 25388 26,387
Total liabilities 62,745 62,486 61,103 62,486

(2) The figures for the preceeding quarter ended March 31, 2017 are the balancing figures between audited figures in respect of the full financial year up to
March 31, 2017 and the unaudited published year-to-date figures up to December 31, 2016, being the date of the end of the third quarter of the financial
year ended March 31, 2017 which were subjected to limited review.

(3) The figures of standalone financial results are as follow:

3 months ended | Preceding3 | Corresponding 3| Previous year
30.06.2017 months ended | months ended ended
Particulars [Unudited] 31.03.2017 30.06.2016 31.03.2017
(refer note 2) [Unaudited] [Audited]

Revenue 6,502 5,575 5913 22,273
Profit before tax 666 629 584 2,249
Profit after tax 448 397 367 1,402
The standalone financial results for the quarter ended June 30, 2017 can be viewed on the Company website www.sobha.com

and can also be viewed on the website of NSE and BSE.

(4)  On August 04, 2017, the Board of Directors approved a buyback proposal for purchase by the Company of up to 1,458,823 equity shares of ¥ 10 each
(representing 1.51% of total equity capital) from shareholders of the Company on a proportionate basis by way of a tender offer route at a price of ¥ 425
per equity share for an aggregate amount not exceeding ¥ 620 million in accordance with the provision of the Companies Act, 2013 and SEBI (Buy Back
of Securities) Regulations, 1998 (as amended).

(5) This statement has been reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors of the Company held on August 04,
2017.

(6) The auditors have conducted a Limited review of the above financial results for the quarter ended June 30, 2017.

(7)  The figures of the previous year/ period have been regrouped/ reclassified, wherever necessary.

Bengaluru, India
August 04, 2017

Sobha Limited

J. C. Sharma

Vice Chairman and Managing Directs






