PASSION AT WORK

May 19,2016

To
The Deputy Manager - The Manager
Department of Corporate Services, National Stock Exchange of India Limited
BSE Limited Exchange Plaza, Plot No. C/1, G Block,
Floor 25, P.J Towers, Bandra Kurla Complex, Bandra East,
Dalal Street, Mumbai — 400 001 Mumbai — 400 051
Scrip Code: 532784 Serip Code: SOBHA

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on May 19, 2016

This is to inform that the Board of the Directors at their meeting held today, i.e. Thursday,
May 19, 2016 have:

1.

Approved the Audited Standalone and Consolidated Financial Results for the
financial year ended 31% March 2016

Recommended dividend of X 2 per equity share of T 10 each subject to the approval
of the members

. Approved the proposal to buyback the equity shares of the Company. (A separate -

intimation 1s being sent to the stock exchanges in this regard)

In this connection, please find enclosed herewith:

1.

\

Audited Consolidated Financial Results for the year ended March 31, 2016 along
with the Statutory Audit Report and Form A in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015,

Audited Standalone Financial Results for the quarter ended March 31, 2016 along
with the Statutory Audit Report and Form A in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements), Regulations 2015.

Presentation on the Operations and Financial Results in terms of Regulation 46 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations 2015

. Press Release, the Company intends to disseminate through media.

SOBHA LIMITED (formerly SOBHA DEVELOPERS LTD.)

REGD & CORPORATE OFFICE ; ‘SOBHA’, SARJAPUR - MARATHAHALLI QUTER RING ROAD, BELLANDUR POST, BANGALORE - 560103, INDIA

CIN; L45201KAT995PLCO1 8475 | TEL : +91-80-49320000 | FAX : +9180 49320444 | www.sobha.com



SOBHA

Kindly take the aforesaid information on record in compliance of SEBI (Listing
Obligations and Disclosure Requirements), Regulations 2015.

Thanking you.

Yours sincerely,

FOR SOBHA LIMITE,

COMPANY SECRETARY AND COMz?

[ANCE OFFICER



SR

BATLIBOI & ASSOCIATES LLP o Biock

Chartered Accountants No. 24, Vittal Mallya Road

To

Bengaiuru-560 001, India
Tel : +91 80 6727 5000
Fax : +91 80 2210 6000
Auditor’s Report On Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Board of Directors of
Sobha Limited,

1.

We have audited the quarterly standalone financial results of Sobha Limited [formerly known as
Sobha Developers Limited] (‘the Company’) for the quarter ended March 31, 2016 and the
financial results for the yvear ended March 31, 2016, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The quarterly standalone financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2016 and the
published year-to-date figures up to December 31, 2015, being the date of the end of the third
quarter of the current financial year, which were subject to limited review. The standalone
financial results for the quarter ended March-31, 2016 and year to date ended March 31, 2016
have been prepared on the basis of the standalone financial results for the nine-month period
ended December 31, 2015, the audited annual financial statements as at and for the year ended
March 31, 2016, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and are the responsibility of the Company’s
management and have -been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these standalone financial results based on our review of
the financial results for the nine-month period ended December 31, 2015 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, specified under the Section 133 of the Companies Act 2013
read with Rule 7 of the Companies (Accounts) Rules, 2014 and other accounting principles
generally accepted in India; our audit of the annual standalone financial statements as at and for
the year ended March 31, 2016; and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. '

We conducted our audit in accordance with the anditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting prineiples used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial information as regards Company’s share in profits of partnership
firm (post tax) amounting to ¥ § million and I 83 million for the quarter ended March 31, 2016
and year ended March 31, 2016 respectively. The financial information has been audited by other
auditors. whose reports have been furnished to uvs, and the Company’s share in profits of
partnership firm investments has been included in the accompanying financial results solely based

. on the report of other auditors. Our opinion is not modified in respect of this matter.

Without qualifying our conclusion, we draw attention to Note 3 to the accompanying statement of
financial results for the quarter and year ended March 31, 2016 relating to the notice of
termination issued to a buyer by the Company and invoking of the arbitration clause and other
legal remedies by the Company under the agreement with such buyer to enforce its rights under
the agreement. The management of the Company is confident that it would be able to enforce 1ts
rights under the aforesaid agreements and accordingly no adjustments are considered necessa
these financial results.

S.R. Batllboi & Associates LLP, a Limited Liability Parlnership with LLP l¢entity No. AAB-4295
Regd. Olfice = 22, Camac Street, Block 'C’, 3rd Floor, Kelkala-700 016




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

5.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly standalone financial results as well as the year to date results:

i.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)} Regulations, 2015; and

ii. give a true and fair view of the net profit and other financial information for the quarter
ended Marqh 31, 2016 and for the year ended March 31, 2016.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements)} Regulations, 2015

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per

Partner
Membership No.: 209567

arsh Ranka

Place: Bengaluru, India
Date: May 19, 2016



SOBHA LIMITED (FORMERLY KNOVN AS SOBHA DEVELOPERS LIMITED)
Corporate kdentity Number (CIN) : L45201 KA1995P1L.C018475
Regd. Office: 'SOBHA’, Sarjapur — Marathalialli Cuter Ring Road {ORR), Devarabisanahalli, Bellandur Post, Bangalore - 560 103
Phi: +91-85-49320000 Fax: +91-80-49320444 Email: investorsiggsobla.com
Websile: www.sobha_com

Statement of standalone audited financial results for the quarter and year ended on March 31, 2016

(¥ in millign)

3 months Preceding3 | Comrespending | Year ended | Previous year
cnded months ended |3 months ended| 31.03.2016 ended
i 31.03.2016 31.12.2015 31.03.2015 |Audited] 31.032015
Particulars [Audited] [Unaudited] [Audited] [Audited]
(reler note 9) (refer nole 9)
1 |Income from operations
(a) Net sales/ income from operations (met of excise duty) 5,202 3,843 4,838 17,860 23,599
(b} Share of profits/ (losses) in a subsidiary partnership firm 8 4 (24) 33 147
(<) Other operating income 8 56 16 92 78
Total operating income 5218 3.903 4,830 18,033 23824
2 |Expenditure
(a) (Increase)/ decrease in inveniories of building materiats, finishied 405 (731) (526) (2,670) (2,386)
goods, stack in trade - flats, land steck and work-in-progress
(b) Land cost 16 34 L 834 1,561
(c) Cost of matenals consumed 411 392 482 1,608 1,882
(d) Purchase of project matecials 696 840 1,297 3,745 6,327
(e) Subcontractor and other charges 1,264 1,263 1421 5,233 8415
(f) License fees and plan approval charges 48 55 4d 504 233
() Employee benefits expense 434 437 480 1,765 1,977
{h) Depreciation and amortization expense 179 144 170 586 689
{i) Other expenditure 640 620 448 2,539 2,602
Total expenses 4,093 3,054 3,817 14,141 19,500
3 [Profit from operations before ather incame, finance costs and exceplional 1,125 849 1,013 3,892 4,324
items (1-2) '
4 |Other income - 42 32 40 152 193
5 |Profit fiom operations before finance costs and exceptional items (3+4) 1,167 881 1,053 4,044 4517
& |Fimance cosls 339 402 232 1,529 1,523
7 |Profit alter finance cosis but before exceplionai items (5-6) 808 479 821 2,515 2,994
8 Exceptional ilems - - - - -
9 |Profit from ordinary activiiies before tax (7+8) 808 479 821 2,515 2,994
10 |Tax expense (refer nofe 4) 524 182 281 1,146 1,003
11 |Net prelit from ordinary activities alter tax (9-10) 284 297 540 1,369 1,991
12 |Extraordinary items {net of tax expenses) - - - - -
13 [Net profit for the period {11-12) 284 297 540 1,369 1,991
14 {Paid-up equity share capital 931 281 981 281 981
(Face vaiue per share - ¥ 10}
15 |Reserves excluding revaluation reserves as per balance sheet 23,611 22478
16 |Debenture redemption reserve 117 117
17 |Earmings Per Share {EPS) - (in T)
a} Basic and diluted EPS before extraordinary items 2.90 3.03 5.51 13.96 20.30
b) Basic and diluted EFS afier extraordinary iterms 2.90 3.03 551 13,96 20.30
18 |Debt equity ralio (refer note 7) 0.90 (3.90 0.79
19 |Debt service coverage ratio (DSCR) (refer note 6) 0.30 0.32
20 |[Interest service coverape ratio (ISCR} {refer note 6) 3.25 2.64




Notes :

(1) Statement of asseis and liabilities (T in million)
Asat As at
Particulars 31.03.2016 31.03.2018
[Audited] [Audited]
A  EQUITY AND LIABILITIES
1 Shareholders’ funds
(a} Share capital 981 981
(b) Reserves and surplus 23611 22478
Sul-total 24,592 23,459
2 Non-current liahilities
(a) Long tenn borrowings 4,882 1,957
(b) Deferved tax liabilities {net} 2,467 1,576
{c) Other long lerm liabilities 178 178
() Long term provisions 72 47
Sub-total 7,59% 3,758
3 Current liabilities
(a) Shert term borrowings 16,005 16,147
(b) Trade payables 4,250 4,873
(c) Other current liabilities 11,454 9,034
{d) Short tern provisions 495 1,409
’ Sub-total 32,204 31,463
Total 64,395 38,680
B~ ASSETS
1 Non-current assels
(a) Fixed assets 4,178 3,596
(b) Non-current investients 3,570 2,486
(c) Long 1erm loans and advances 4,590 4,400
{(d} Trade receivables 265 197
(e) Other non-current assefs 272 163
Sub-total 12,875 10,787
2 Current assets
{a) Inventories 25,206 22,834
(b) Trade receivables 2,415 1,872
(c) Cash, cash equivalents and other bank balances 1,135 ],195
(d) Short term Foans and advances 19,652 17,399
(e} Cther current assels 3112 4,093
- Sub-total 51,5200 47,893
Total 64,395 58,681
(2) As the Company's business aclivity printarily falls within a single business and geographical seyment, there are no additional disclosures to be provided under
Accounting Standard 17 "Segment Reporiing
(3)  With regard to bafance amount receivable from a buyer periaining lo two agreements for sale of land in eaclier years, the Company had issued a nolice of
lenmination and invoked the arbirration clause under the aforesaid agreements fo enforce its vights, as the buyer has nol made the balance payment and also has
“not completed the ransaction as per agreed terms. The managetnent of the Company has also iniliated oflier legal remedies and is confident lhat ir would be able
to enforce irs rights under the aforesaid agreements.
(4) Tax expenses {net) for the quarter and year ended March 31, 2016 includes taxes of T 237.50 million relating 1o carlier years.
(5) The Company has revised its project cost estimates in 1he curcent perod, as a reswll of which the profit before tax for the quarter and year ended darch 31, 2016
is lower by ¥ 187 million (March 2015 - € 128 million) ard ¥ 619 million (March 2015 - T 586 mitlion) respectively.
{63 DSCR represenis profic from operations befere firance costs and exceptional items/ interest plus principal repayment of loan fiinds during the peried. [SCR
represents profit from opcrations belore fitance costs and exceptional items/ fnance costs.
(7) Debt-equity ratio represents borrowings/ shareholders’ funds (Share capital plus reserves and surplus, including debenture redemption reserve)
{8) During the year ended March 31, 2016, the Company has issued secured redeemable non-convertible debentures (NCD') in various Iranches aggregating to ¥

3,250 million. These NCD's have been listed on BSE Limiled.



(9) The figures for the quarter ended March 31, 2016 represent the derived figures between the audited figures in respect of the current full finaucial year ended
March 31, 2016 and the published year-to-date figures up to December 31, 2015, being the date of the end of the third quarter of the current financial year, which
were subjected to a limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,

(10} On May 19, 2014, the Board of Dircctors approved a buyback proposal for purchase by the Company of up to 2,275,000 shares of T 10 each (representing 2.32%
of total equity capital) from sharcholders of the Company on a proportionate basis by way of a tender offer Toute at a price of ¥ 330 per equily share for an

aggregate amount not excecding ¥ 750.75 million in accordance with the provision of the Companies Act, 2013 and SEBI {Buy Back of Securities) Repulations,
[998 {as amended)

(11) The Board of Directors of the Company have recommended a dividend of T 2 per equity share of ¥ 10 each for the year ended March 31, 2016.
(12) This statement has been reviewed by (he Audit Committee aud taken on record at the meeling of the Board of Directors of the Company held on May 19, 2016.
{13) The financial results of the Company for the year ended March 31, 2016 have been audited by the statutory auditors of the Company.

(14} The fgures of the previous year/ period have been regrouped/ reclassified, whercver necessary.

For and on behalf of the Board of Directors of
Sobla Linited

Bengaluru, India 1. C. Sharma
May 19,2016 Vice Chairman and Managing Director



S.R. BATLIBOI & ASSOCIATES LLP e - Block

Chartered Accountants _ No. 24, Vittal Mallya Road

Bengaluru-560 0C1, India

Tel :+91 806727 5000
Fax : +91 80 2210 6000

Auditor’s Report On Quarterly Consolidated Financial Results and Consolidated Year to Date

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
. Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Sobha Limited,

1.

We have audited the quarterly consolidated financial results of Sobha Limited [formerly known as
Sobha Developers Limited] (‘the Company”) and its subsidiaries (together, “the Group®) for the
quarter ended March 31, 2016 and the consolidated financial results for the year ended March 31,
2016, attached herewith, being submiited by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly consolidated financial results are the derived figures between the audited figures in
respect of the year ended March 31, 2016 and the published year-to-date figures up to December
31, 2015, being the date of the end of the third quarter of the current financial year, which were
subject to limited review. The consolidated financial results for the quarter ended March 31, 2016
and year to date ended March 31, 2016 have been prepared on the basis of the consolidated
financial resuits for the nine-month period ended December 31, 2015, the audited annual
consolidated financial statements as at and for the year ended March 31, 2016, and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and are the responsibility of the Company’s management and have been
approved by the Board of Directors of the Comparny. Our responsibility is to express an opinion
on these consolidated financial results based on our review of the consolidated financial results
for the nine-month period ended December 31, 2015 which was prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard (AS) 25, Interim
Financial Reporting, specified under the Section 133 of the Companies Act 2013 read with Rule
7 of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in
India; our audit of the annual consolidated financial statements as at and for the year ended March
31, 2016; and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. '

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit revenues (including other income) of ¥ 531 million and ¥ 1,819 million for the
quarter and year ended March 31, 2016, respectively, and assets of I 4,373 million as at March
31, 2016, relating to eleven subsidiaries included in the accompanying consolidated financial
results (after climinations) for the quarter and year ended March 31, 2016. The financial
statements and other financial information of the above subsidiaries have been audited by other
auditors whose reports have been furnished to us, and our opinion on the quarterly financial
results and the year to date tesults, to the extent they have been derived from such annual
financial statements is based solely on the report of such other auditors.

5.R. Balllboi & Asseciates LLP, a Limiled Liakility Parlnership with LLP Ideniity No_ AAB-4295
Reqd. Office . 22, Camac Street, Block 'C', 3rd Flaor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Charterad Accountants

4,

6.

Without qualifying our conclusion, we draw attention to Note 3 to the accompanying statement of
unaudited consolidated financial results for the quarter and year ended March 31, 2016 relating to
the notice of termination issued to a buyer by the Company and invoking of the arbitration clause
and other legal remedies by the Company under the agreement with such buyer to enforce its
rights under the agreement. The management of the Company is confident that it would be able to
enforce its rights under the aforesaid agreements and accordingly no adjustments are considered
necessary in these unaudited consolidated financial results.

In our opinion and to the best of our information and according to the explanations given to us
these quartetly consolidated financial results as well as the year to date results:

i.  include the quarterly financial results and year-to-date results of the following entities
Sobha Limited
Sobha City
Vayaloor Properties Private Limited
Vayaloor Builders Private Limited
Vayaloor Developers Private Limited
Vayaloor Real Estate Private Limited
Vayaloor Realtors Private Limited
Valasai Vettikadu Realtors Private Limited
Sobha Developers (Pune) Limited
Sobha Assets Private Limited
Sobha Highrise Ventures Private Limited
Sobha Nandambakkam Developers Limited
. Sobha Tambaram Developers Limited

S CFT SR M o TR

ii.  have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, in this regard; and

.iii.  give a true and fair view of the consolidated net profit and other financial information for
the quarter ended March 31, 2016 as well as consolidated year to date resulis for the year
ended March 31, 2016.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2016 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2016 and the published year-to-date figures up to December 31,2015, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

For S.R. Batliboi & Associates LLP
Chartered Accountants _
ICAT Firm Registration Number: 101049W/E300004

per

Partner
Membership No.: 209567

arsh Ranka

Place: Bengaluru, India
Date: May 19, 2016



SOBHA LIMITED (FORMERLY KNOWN AS SOBHA DEVELOPERS LIMITED)

Corporate Identity Number (CIN) : L45201 KA1995PLCOLB7S
Repd. Office. 'SOBHA’, Sarjapur — Marathahaili Quier Ring Road (ORR), Devarabisanalialli, Bellandur Post, Bangalore - 560 103
Ph: +91-80-49320000 Fax: +91-80-49320444 Email: investors@@soblia.com

Website; www sobla.com

Statement of consolidated audited financial results for (he quarter and year ended on March 31, 2016

(T in million)

Corresponding

3 months Preceding 3 Year ended | Previous year
ended months ended |3 months ended| 31.03.2016 ended
. 31.03.2016 31.12.2015 31.03.2015 [Audited] 31.03.2015
Particulars [Audited] [Unaudited] [Audited] [Audited]
(refer note 8) (refer note 8)
I |Income from operations
(a) Net sales/ income from operalions (net of excise duty} 5,504 3929 5,048 18,541 24,328
{b) Other operating income 22 6l 15 109 78
Tolal operating income 5,526 3,990 5,063 18,650 24,406
2  |Expenditure
(a) (Increase)/ decrease in inventories of building materials, finished 492 (45%) (330} (2,442) (3,600)
goods, slock in trade - Nats, land stock and work-in-progress
() Land cost 16 34 1 834 1,361
(¢) Cost of materials consumed 411 392 482 1,605 1.882
(d) Purchase of project malerials 696 840 1,297 3,745 6327
{e} Subcontractor and ofher charges 1,239 958 1423 |. 4,974 6,658
(D) License fees and plan approvat charges 43 55 44 S04 233
(2) Employee benefits expense 434 437 480 1,763 1,977
(h) Depreciation and amortization expense 198 155 178 634 723
(i) Other expenditure 7 634 444 2,631 2,594
Taotal expenses 4,251 3,046 3,821 14,250 18,955
3 |Profit from operations before other income, finance costs and cxceptional 1,275 9dd 1,242 4,400 5451
items (1-2} .
4 |Other income 59 1% 30 134 149
5 |Profit from operations before finance costs and exceptional items (3-+4) 1.334 963 1,272 4,534 5,600
& |Finance costs 384 446 3id 1,725 1,883
7  |Profit after finance costs but before exceplional items (5-6) 930 517 954 2,809 3,717
8  |Exceplional ilems - - - - -
¢ |Profit from ordinary activities before tax (7+8) 950 517 954 2,809 3,717
10 |Tax expense (refer note 4) S48 203 334 1,267 1277
11 |Met profit from ordinavy activities alter tax (9-10) 402 314 620 [,542 2,440
12 | Exiraordinary items {net of tax expenses) - - - - -
13 [{Add)/ Less: Minority interest 41 7N 5 9 39
14 |Net profit for the period (11-12-13) 361 321 615 1,533 2,381
15 |Paid-up equity sharc capital 981 981 9381 981 981
(Face value per share - T 10)
16 |Reserves excluding revalualion reserves as per balance sheet 24,634 23,337
17 |Eamings Per Share (EPS) - (in T)
2% Basic and diluled EPS before exiracrdinary ilems 3.68 327 627 15.63 24,28
b) Basic and diluted EPS after extraordinary items 3.68 327 6.27 15.63 24.28




Notes :

(1) Statement of consolidated assets and liabilitics (Z in million)
Asat Asat
Particulars 31.03.2016 31.03.2015
[Audited] [Audited]
A EQUITY AND LIABILITIES
1 Shareholders' funds
(a) Share capitat 081 981
(b) Reserves and surplus 24,634 23,337
’ Sub-total 25,615 24,318
2 Minonty interest 157 148
3 Non-current liabilitics
(a) Long term borrowings 5,081 2,355
{b) Deferred tax liabilities {net) 2,538 1,631
(&) Other long lem lizbililics 178 178
(d) Long tenn provisions 72 47
Sub-total 7,869 4,211
4 Current liabilities
(a) Short term borrowings 16,456 17,792
(b) Trade payables 4,186 4,783
{c) Other current ltabilities 11,510 8,366
(d) Short renm provisions 497 1,451
Sub-total 32,649 32,892
Total 66,7 61,569
B ASSETS
1 Non-current assets
(a) Fixed asseis 6,057 3,596
(b) Goodwill on consolidation (net) 42 79
{c) Long term loans and advances 4,568 4,362
(d} Trade receivables 265 197
{e) Other non-current assels 272 148
Sub-total 11,204 3,382
2 Current assefs '
(a) Inveniories 27509 27,284
(b) Trade receivables 2,498 1,734
(¢ Cash, cash equivalents and other bank balances 1,333 1,631
(d) Short tenn loans and advances 20,006 18,204
{€) Other current assets 3,340 4334
Sub-total 55,086 53,187
Total 66,290 61,569

(2)  As the business aclivity of the Company and its subsidiaries, pimarily falls within a single business and geographical segment, there are no additional disclosures
to be provided under Accounting Standard 17 "Segment Reporting’

(3) With regard to balance amount receivable from a buyer pertaining to rwo agreements for sale of land in earlier years, the Company had issued a notice of
termination and invoked the arbitration clause under 1he aforesaid agreemenis to enforce its rights, as the buyer has not made the balance payment and also has
nol completed the iransaction as per agreed terms. The management of the Company has also initiated other legal remedies and is confident that it would be able
to enforce its rights under the aforesaid agreements.

(4) Tax expenses (nei) for the quarter and year ended March 31, 2016 includes taxes of ¥ 237.50 million relating to earlier years. .

(5) - The Group has revised its project cost esiimates in (he current periad, as a result of which the profit before tax for (he quarter and year ended March 31, 2016 is
lower by ¥ 382 miflion (March 2015 - ¥ 128 million) and T 839 miftion (March 2015 - ¥ 343 million) respectively.

(6) The [igures of standalone financial results are as fotlow:

3 months Preceding 3 | Corresponding | Year ended | Previous year

ended months ended |3 months ended| 31.03.2016 ended
. 31.03.2016 31.12.2015 31.03.2015 |Audited] 31.03.2015
Particulars [Audited] [Unaudited] {Audited] [Audited]
' {refer note 8) (reler note 8)
Income from operations 5218 3,903 4,830 18,033 23,824
Profit before tax 808 479 821 2,515 2,994
Profit afler tax 284 297 540 1,369 1,991
The standalone audited financial results for the quarter ended March 31, 2016 can be viewed on he Company websile www.sobha.com
and can also be viewed ou the website of NSE and BSE.
(7) During the year ended March 31, 2016, the Company has issued secured redeemable non-convertible dsbentures (‘'NCD') in various tranches agpregaling to ¥

3,250 million. These NCD's have been fisted on BSE Limited.



(8) The Fgures for the quarter ended March 31, 2016 represent the derived figures between he audited figures in respect of (he current full financial year ended
March 31, 2016 and Lhe published year-to-date figures up to December 31, 2015, being 1he date of the end of the third quarter of Ihe current financial year, which
were subjected to a limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015.

(9) On May 19, 2816, the Board of Direclors approved a buyback preposal for purchasc by the Company of up lo 2,275,000 shares of T 10 each (representing
2.32% of Lotal equity capital) from shareholders of the Company on a proporiicnate basis by way of a render offer route at a price of T 330 per equity share for an

aggregate amounl not exceeding T 750.75 million in accordance with the provision of the Companies Act, 2013 and SEBI (Buy Back of Sccurilies) Regulations,
1998 {as amended)

(10) The Board of Directors of the Company have recommended a dividend of 7 2 per equity share of ¥ 10 each for the year ended March 31, 2016.
(11} This slatement has been reviewed by 1he Audil Committee and taken on record at the meeting of the Board of Directors of the Company held on May 19, 2016.
(12) The financia} results of the Company for the year ended March 31, 2016 have been audited by the stalutory auditors of the Company.

(13) The fipures of the previous year/ period have been reprouped! reclassified, wherever necessary.

For and on behalf of the Board of Directors of

Sobha Limited
4\'\1\—0’\0:_(_‘_____6___(
Bengalum, India I C. Sharma

May 19,2016 Vice Chairman and Managing Director





