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Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Consolidated
Financial Results of the Company Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of Sobha Limited

1. We have audited the quarterly consolidated financial results of Sobha Limited [formerly known as
Sobha Developers Limited] (‘the Company’) and its subsidiaries (collectively referred to as ‘the
Group’), for the quarter ended March 31, 2015 and the consolidated financial results for the year
ended March 31, 2015, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding” and ‘Promoter and Promoter Group Shareholding” which have been traced from
disclosures made by the management and have not been audited by us. The quarterly consolidated
financial results are the derived figures between the audited figures in respect of the year ended
March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the date of
the end of the third quarter of the current financial year, which were subject to limited review.
The consolidated financial results for the quarter ended March 31, 2015 have been prepared on
the basis of the consolidated financial results for the nine-month period ended December 31,
2014, the audited annual consolidated financial statements as at and for the year ended March 31,
2015, and the relevant requirements of Clause 41 of the Listing Agreement and are the
responsibility of the Company’s management and have been approved by the Board of Directors
of the Company. Our responsibility is to express an opinion on these based on our review of the
consolidated financial results for the nine-month period ended December 31, 2014 which was
prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, [specified under the Companies Act, 1956 (which
are deemed to be applicable as per section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules 2014)] and other accounting principles generally accepted in India;
our audit of the annual consolidated financial statements as at and for the year ended March 31,
2015; and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. We did not audit revenues (including other income) of Rs.392 million and Rs.2,306 million for
the quarter and year ended March 31, 2015, respectively, and assets of Rs.4,179 million as at
March 31, 2015, relating to eleven subsidiaries included in the accompanying consolidated
financial results (after eliminations) for the quarter and year ended March 31, 2015. The financial
statements and other financial information of the above subsidiaries have been audited by other
auditors whose reports have been furnished to us, and our opinion is based solely on the report of
other auditors. Our opinion is not modified in respect of this matter.
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4.

In our opinion and to the best of our information and according to the explanations given (o us
these quarterly consolidated financial results as well as the year to date consolidated financial
results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii.  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2015 and for the year ended March 31, 2015.

Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2015 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph | above, as required under Clause 41(J)(d) of the Listing
Agreement.

Further, read with paragraph 1 above, we also report that we have, on the basis of the books of

account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate -
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

(
per Adarsh Ranka
Partner
Membership No.: 209567

Place: Bengaluru
Date: May 12, 2015
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Statement of audited consolidated financial results for the quarter and year ended on March 31, 2018

(X in million)

Quarter ended|  Preceding Correspanding | Year ended Previous
31.03.2015 | Quarter ended | Quarterended | 31.03.2018 accounting year
Particulars [Audited] 31.12.2014 31.03. 2014 fAudited] ended
(refer note 10) |  |Unaudited| |Audited| 31.03.2014
trefer note 10) [Auditedj
| Income from operations
(a) Net sales/ income from operations (net of excise duty) 5,048 6,826 6.254 24,328 2169
(b) Other operating income 15 IR 13 78 41
Total operating income 5,063 6,844 6,267 24,406 21.734
2 |Expenditure
(a) (Increase)/ decrease in inventories of building materials, finished (530) 71 (1.674) (3.000) (5.306)
goods, stock in trade - flats, land stock and work-in-progress
(b) Land cost 1 251 788 1.561 2,320
(c) Cost of materials consumed 482 437 324 1882 1,725
(d) Purchase of project materials 1,297 1.514 2,066 6,327 7000
(€) Subcontractor and other charges 1423 1,783 1,503 6,658 $.226
(f) License fees and plan approval charges 44 64 10 33 235
(g) Employee benelits expense 480 522 464 1977 1.865
(h) Depreciation and amartization expense 178 186 181 723 6490
(i) Other expenditure 446 661 780 2594 2.684
Tatai expenses 3821 5.489 4,736 189 ° 16.199
3 |Profit from operations before other income. finance cost and exceptional 1,242 1385 1531 5451 5338
items (1-2)
4 |Other income R(}] 24 40 149 103
5 |Profit from operations before finance costs and exceptional items (3+4) 1,272 1.379 1.571 3,600 5438
6 |Finance costs RIE] 468 458 1.883 17
7 |Profit after finance costs but hefore exceptional items (5-6) 954 911 [NER] AN 704
8  |Exceptional items . .
9 [Profit from ordinary activitics hefore 1ax (7+8) 954 9l INIR am 04
10 [Tax expense KK*} 257 4 1277 1. %08
11 |Net profit from ordinary activities nfter tax (9-10) 620 654 680 247 2336
12 |Extraordinary items (net of tax expanses) . - R _
13 [(Add) Less: Minarity interest 5 53 (e 89 (14
14 INet profit for the period (11-12-13) 618 601 02 2,381 RL]
15 |Paid-up equity share capital 981; 981 K1 YR1 ki
(Face value per share - T 1)
16 |Reserves excluding revaluation reserves as per batance sheet 23337 21943
17 |Earnings Per Share (EPS) - (in ?)
a) Basic and diluted EPS before extraordinary items 6.27 6.13 716 24.28 23.96
b) Basic and diluted EPS after extraordinary items 6.27 6.13 7.16, 24.28 23.96
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Select information for the quarter ended on March 31, 2018

Quarter ended Preceding Corresponding | Year ended Previous
31.03. 2015 | Quarterended | Quarter ended 31032015 | accounting year
Particulars 31.42.2004 | 31032014 ended
110320183
A |Particulars of Shareholding
I {Public shareholding
- Number of equity shares 38.684.568 18,654,568 18.654 568 38.654,568 18634 568
- Percentage of shareholding 39.42% 39.42% 39.42% 39.42% 39,426
2{Promoters and promoter group shareholding
a) Pledged/ encumbered
- Number of shares 10.700.000 10.700.000 10.700.000 10,700,064 10.700.000
- Percentage of shares (as a % of the total shareholding of promoter and 18.01% 18.01% 18.01% 18.01% 18.01%
promoter group)
- Percentage of shares (as a % of the total share capital of the Company) 10.91% 10.91% 10.91% H0.91% 10.91%
b) Non-encumbered
- Number of shares 48,709,300 48,709,300 48,709,300 48,709,300 48.709.300
- Percentage of shares (as a % of the total shareholding of promoter and 81.99% 81.999% 81.99% 81.99% 81.99%
promoter group)
- Percentage of shares (as a % of the total share capital of the Company} 49.67% 49.67% 49.67% 49.674% 49.67%
Quarter ended
Particulars 31.03.2015
B |Investor Complaints
Pending at the beginning of the quanter -
Received during the quarner R
Disposed oft during the quarter -
Remaining unresolved at the end of the quurter -
Notes :
(1) Statement of consolidated assets and liabilities (¥ in million)
As at Asat
Particulars 31.03.2018 31.03.2014
[Audited] JAudited]
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 981 RL
(b) Reserves and surplus 23,337 21933
Sub-total 24,318 2,914
2 Minority interest 148 8%
3 Non-current liabilities
(a) Long term barrowings 2.358 789
(b) Deferred tax liabilities (net) 1631 L1
(¢) Other long term liabilities 178 178
(d) Long term provisions 47 20
Sub-total 4,211 1,997
4 Current liabilities
(@) Short term borrowings 17,792 12,997
(b) Trade payables 4.783 5.574
(¢) Other current liabilities 9.659 10080
(d) Short term provisions 1481 1,446
Sub-total 33,688 30,097
Total 67,362 33,096 |
B ASSETS
1 Nowscurrent assets
(u) Fixed assets 3.596 3.666
(h) Goodwill on consolidation (net) L 98
(¢) Non-qurrent investments R .
(d) Long term loans and advances 4.362 4.361
(2) Trade receivables 197 123
() Other non-current assets 148 107
Sub-total 8,382 8,349
2 Current assets .
(a) Inventories e 27.284 24,273
(b) Trade receivables 2.827 2461
(c¢) Cash, cash equivalents and other bank balances 1.631 1.0585
(d) Short term loans and advances 18.204 15,195
(e) Other current assels 3.334 3.763
Sub-total 53,980 46,747
Total 62,362 55,096




2)  As the business activily of the Company and its subsidiaries, primarily falls within a single business and geographical segment. there are no addinonai disclosures
to be provided under Accounting Standard |7 'Segment Reporting'.

(3) Based on internal and external technical evalustion, management has adopted the usetul life of assets as per Schedule 11 of The Companies Act. 2013, with effect
from April 1,2014. Accordingly. the useful life of certain assets required a change from the previous estimates and the written down value of such assets as at April
1, 2014 is being depreciated over the revised remaining useful life.
The carrying value of ¥ 16.66 million. in case of assets with Nil revised remaimng usetul life as at Apnl 1. 2014 is reduced after tax adjustment from the retuned
. eamings as at such date. If the Group had continued with the previously assessed useful lives, charge for depreciation for the quarter and year ended March 31.
2015 would have been lower by 2 32 million and ¥ 96 million, respectively and the profit before tax would have been higher by such amount.

(4) The Company had received notice ws 153A of the Income Tax Act. 1961 during prior quarters. whereby the Company had revised the income tax retums for the
assessment years 2008-09 10 2013-14 for certain additional disallowances: for which no additional tax charge 15 provided. since the manageme. - is of the view that
the disallowances are mainly on account of timing ditferences. Pending final assessment, no adjustments have been made i the financial resulis for the quarter and

. year ended March 31, 2015,

20i%

($)  The Graup has revised its praject cosi estimaiea in the current year. us a resuit of which the proiit hatore tax for the quarter and yoar ended Mavh 3
lower by ¥ 128 million and ¥ 343 million. respectively.

#)  In accordance with guidance issued by the Institute of Chartered Accountants of India, the Group has adopted the palicy to charge CSR expenditure nvurred as un
appropriation of profit with effect from April 1, 2014. Accordingly. during the current quarter. CSR expenditure (net of tax) of ¥ 138 million has been adjusied (o
retained earnings and other expenditure is ret of T 124 million pertaining to adjustment for earlier quarters.

(75 Tins statement hax heen reviewad by the Audit Cununittgs and iaken Ga record at the mesting of the Bourd of Dissctiis ol the Coiipany leld os May 120 2018

(8) The financial results of the Company for the year ended March 31, 2018 have been audited hy the statutory auditors of the Company.

(99 The Board of Directors of the Company have recommended a dividend of ¥ 7 per equity share of 2 10 each for the year ended March 31, 2015,

(10) The figures for the quarter ended March 31. 2015 represent the derived ligures beiween the audited figures in respect of the current full finuncial year ended March
31, 2015 and the published year-to-date figures up to December 31, 2014, being the date of the end of the third quarter of the current financial year. which were
subjected to a limited review, as required under Clause 4 1(1)(d) of the Listing Agreement.

(11) The figures of standulone financial results are as follow: -

Quarter ended |  Preceding Corresponding | Year ended Previous

. 31.03. 2015 | Quarterended | Quarterended | 31.03.2015  |uccounting year
Particulars [Audited] 31.12.2004 | 31.03.2014 {Audited) ended

(refer note 10) | |Unaudited |Audited] 31.03 2014

(refer note 10} | Audined!
Income from operations 4.830 6.586 S.691 23,824 20020
Protit before tax 821 478 728 2,994 Lil6
Profit afier tax 540 a2y 483 1591 M

The standalone audited financial results for the quarter ended March 31, 2013 can be viewed on the Company website www sabhu.com
and can also be viewed on the website of NSE and BSE.

(12) The figures of the previaus year/ period have been regrouped/ reglassified, wherever nevessary.

For and an behalf of the Boaid of Diiseton of
Sobha Limited

Bengaluru, India 1. C. Sharma
May 12,2015 Vice Chairman and Managing Director




S.K. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

No. 24, vittal Mallya Road
B furu-560 001, ndia

#9918

Auditor’s Report on Quarterly Financial Results and Year to Date Financial Resuits of the
Company Pursuant to the Clause 41 of the Listing Agreement

To

Board of Directors of Sobha Limited

1.

We have audited the quarterly financial results of Sobha Limited [formerly known as Sobha
Developers Limited] (‘the Company’), for the quarter ended March 31, 2015 and the financial
results for the year ended March 31, 2015, attached herewith, being submitted by the Company
pursuant to the requirement of Clause 41 of the Listing Agreement, except for the disclosures
regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been audited by us. The
quarterly financial results are the derived figures between the audited figures in respect of the year
ended March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the
date of the end of the third quarter of the current financial year, which were subject to limited
review. The financial results for the quarter ended March 31, 2015 have been prepared on the
basis of the financial results for the nine-month period ended December 31, 2014, the audited
annual financial statements as at and for the year ended March 31, 2015, and the relevant
requirements of Clause 41 of the Listing Agreement, which are the responsibility of the
company’s management and have been approved by the Board of Directors of the Company. Our
responsibility is to express an opinion on these financial results based on our review of the
financial results for the nine-month period ended December 31, 2014 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, Interim Financial Reporting, [specified under the Companies Act, 1956 (which are
deemed to be applicable as per section 133 of the Companies Act, 2013 read with rule 7 of the
Companies (Accounts) Rules 2014)] and other accounting principles generally accepted in India;
our audit of the annual financial statements as at and for the year ended March 3] 2015; and the
relevant requirements of Clause 41 of the Listing Agreement.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial information as regards Company’s share in profits/ (losses) of
partnership firm (post tax) amounting to (Rs.24 million) and Rs.147 million for the quarter ended
March 31, 2015 and year ended March 31, 2015 respectively. The financial information has been
audited by other auditors whose reports have been furnished to us, and the Company’s share in
profits/ (losses) of partnership firm investments has been included in the accompanying financial
results solely based on the report of other auditors. Our opinion is not modified in respect of this

matter.
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4. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date financial results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and

ii.  give atrue and fair view of the net profit and other financial information for the quarter
ended March 31, 2015 and for the year ended March 31, 2015.

5. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,

2015 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2015 and the published year-to-date figures up to December 31, 2014, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(I)(d) of the Listing
Agreement.

6. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the company in terms of clause 35 of the Listing
Agreement and found the same to be correct.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W

Vi

{ 1 BN
perAdarsh Ranka (= [Benaa )8 }§
Partner L TVAN /

<N

Membership No.: 200567 \§

Place: Bengaluru
Date: May 12, 2015
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Carporate Identity Number (CIN) : L45201KA1995SPLCO1847S
Regd. Office: ‘SOBHA’. Sarjapur - Marathahalli Outer Ring Road (ORR). Devarabisanahalli. Bellandur Post, Bangalore - S60 103
Ph: +01-80-49320000 Fax: +91-80-49320444 Email: investors@sobha.com
Website: www.sobha.com

St of standalone audited 1 il Fesults for the quarter and year ended on March 31, 2015
(R in million)
Quarter ended Preceding Corresponding | Year ended Previous
31.03. 2015 | Quarter ended | Quarter ended 31.03.2015 | accounting year
Particulars [Audited) 3112, 2014 31.03. 2014 [Audited] ended
(refer note 10) | [Unaudited| | Audited} 3.03.2014
(refer note 10) | Audiied|
| Incomne from operations
(a) Net sales/ income feum operations (nei of excise duty) 4,838 6,468 5.640 23,89 3t408
(b) Share of profits/ (lasses) in a subsidiary partnership firm (24) 101 k1] 147 1%
(¢) Other operating income 16 17 13 7% 41
Total operating income 4,830 6,586 $.091 23824 21129
2 |Expenditure
(8} (increase)/ decrease 1 inventaries of building materials, finished (826) RYA] (1.733) (2,)86) [ER 0]
goods, stock in trade - flats, land stock and work-in-progress
(b) Land cost 1 251 87 1,561 2319
(¢) Cost of materials consumed 482 437 S24 1.882 1,725
(d) Purchase of project materials 1297 1514 2160 6,327 7.000
(&) Subcontractor and other charges 1,421 1.760 1.536 6.615 s.169
(f) License fees and plan approval charges 44 (3] 1] pAR} ARR)
(g) Employee benetits expense 480 s2 464 1977 .68
(h) Depreciation and amortization expense 170 176 172 6hY 656
(i) Other expenditure 448 669 742 2,602 2,660
Total expenses 3,817 5,766 4,663 19,500 16,783
3 |Profit trom operations before other income. finance cost and exceptional 1,013 820 1.028 4324 4.346
tems (1-2)
& Odher ineome 40 38 R jud P
5 |Profit from operations before finance costs and exceptional items (3+4) 1,083 85§ ORI 4.517 508
6 |FFinance costs pAH] IR0 KAR) 1,823 R
7 |Profit aRer finance costs but before exceptional items (5-6) w21 478 78 2994 RN AT
8  |Exceptional items - N .
Y |Profit from ordinary activities bafore tux (7+8) 821 478 728 34903 R
10 |Tax expense 281 147 2148 1003 071
11 |Net profit from ordinary activities after tux (9-10) 540 328 483 1,991 20165
12 |Extraordinary items (net of tax expenses) - . R .
13 |Net profit for the period (11-12) 5§40 R EER) 1.991 2063
14 |Paid-up equity share capital Y81 91 91 981 N |
(Face value per share - ¥ 10)
15 |Reserves excluding revaluation reserves as per balance sheet 22478 21449
16 |Earnings Per Share (EPS) - (in ¥)
a) Basx.c and dflu(ed EPS bgfore extraonfdinnry items 5.51 ERD) 4.93 20.30 2106
b) Basic and diluted EPS after extraordinary items 5.51 3.34 4.93 20.30 21.06
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Select information for the quarter ended on March 31, 2018

Quarter ended Preceding Carresponding | Year ended Previous
31. 03. 2015 | Quarter ended | Quarter ended 31.03.2015 | accounting year
Particulars 31122004 | 31.03.2014 ended
31.03.2014
A [Particulars of Shareholding
1 {Public shareholding
- Number of equity shares 38,654,568 38.634.568 3R.654.568 38.654.568 38.654,568]
- Percentage of shareholding 39.42% 39.42% 39.42% 39.42% 39.42%:
2|Promoters and promoter group shareholding

) Pledged/ encumbered
- Number of shares 10,700,000 10,700,000 10.700.000) 10.700.000, 10.700.000]
- Percentage of shares (as a % of the total shareholding of promoter and 18.01% 18.01% 18.01% 18.01% 18.01%
promoter group)
- Percentage of shares (as a % of the total share capital of the Company) 10.91% 10.91% 10.91% 10915 11914
by Non-encumbered
- Number of shares 48.709,300 48.709.300 48.709.3(%) 4R.7089.300 48,709 300
- Percentage of shares (as a % of the total sharehalding of promoter and 81.99% 81.99% B1.99% 81.99¢% 81.99%
promoter group)
- Percentage of shares (as a % of the total share capital of the Company) 49.67% 49.67% 49.67% 49.67% 39.67%

i Quarter ended

Particulars 31032015
B |Investor Complaints
Pending at the beginning of the quarter -
Received during the quarter -
Disposed off during the quarter -
Remaining unresolved at the end of the quarter -
t

Notes : |
(1) Statement of assets and liabilities . (X in million} }
As at As at |
Particulars 31.03.2015 31.03.2014
[Audited] [Audited]
A EQUITY AND LIABILITIES
1 Shareholders' funds
(i1) Share capital 981 Y]
(b) Reserves and surplus 22478 21449
Sub-total 23,450 22,430
2 Non-current liabllities
(a) Long term borrowings 1,957 90
(b) Deferred tax liabilities (net) 1.576 LU0
(¢) Other long term liabilities 7% 174
(d) Long term provisions 47 20
Sub-total 3,758 1.598
3 Current liabilities
(a) Short term borrowings 16,147 10.692
(b) Trade payables 4,873 5.630
(c) Other current liabilities 9.827 10.478
(d) Short term provisions 1.409 1.371
Sub-total 32,256 28,171
Totall 59,473 $3.199 |
B ASSETS
1 Non-current assets
() Fixed assets 3.596 3.660
(b) Non-current investients 2486 2324
(¢) Long term loans and advances 4400 4,408
(d) Trade receivables 197 123
(e) Other non-current assets 108 67
Sub-total 10,787 10.579
2 Current assets ",
(a) Inventories ’ 22834 20,620
(b) Trade receivables 2,665 2.468
(¢) Cash, cash equivalents and other bank balances . 1.195 742
(d) Short term loans and advances 17.899 14.453
(¢) Other current assets 4.093 3.337
Sub-total 48,686 41,620
- Total 59,473 52,199
W




{2)

)]

(4)

(6)

(&2}

(8)

(2]

(10)

th

(12)

As the Company's business activity primarily fulls within a single business and geographical segment. there are no additional disclosures o ne pravided under
Accounting Standird 17 ‘Segment Reporting’.

Bused on internal and external technical evaluation, management has adopted the useful life of assets as per Schedule 1} of The Companies Act. 2013, with eftect
trom April 1, 2014. Accordingly. the usetul life of certain assets required a change from the previous estumates and the written down value of such assets as at April
1. 2014 is being depreciated over the revised remaining useful life.

The carrying value of T 16.66 million, in case of assets with Nil revised remaining useful fife as at April 1. 2014 is reduced afier tax adjustment from the retained
earnings as at such date. If the Company had continued with the previously assessed useful lives, charge for depreciation for the quarter and year ended Murch 3L
2015 would have been lower by ¥ 32 million and ¥ 96 million, respectively and the profit before tax would have been higher by such amount.

The Company had received notice u/s 153A of the Income Tax Act, 1961 during prior quarters, whereby the Company had revised the inconie tax returns tor the
assessiment years 2008-09 to 2013-14 for certain additional disallowances: for which no additional tax charge is provided, since the management is of the view that
the disallowances are mainly on uccount of timing differences. Pending final assessment, no adjustments have been made in the financial results for the quarter and
year ended March 31, 2015.

The Company has revised it project cost estimaies in the current year. as a result of which the profit before tax for the quarter and year ended March 3. 2015w
Jower by 2 128 million and ¥ 586 million, respectively.

In accordance with guidance issued by the Institute of Chartered Accountunts of India, the Company has adopted the policy 1o churge CSR expradiure ncurred as

an appropriation of profit with effect from April 1, 2014. Accordingly, during the current quarter. CSR expenditure (net of tax) of T 124 million has been adjusted
to retained eamnings and other expenditure is net of ¥ 124 million pertaiming to adjustment for earlier quarters.

This statement has been reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors of the Caompany heid un May 12, 26§53
The financial results of the Company for the year ended March 31, 2018 have been audited by the statutory auditors of the Company.

The Board of Directors of the Company have recommended a dividend of ¥ 7 per equity share of T 10 each for the year ended March 31, 2015.

The figures for the quarter ended March 31, 2015 represent the derived figures between the audited figures in respect of the current full financial year ended March
31, 2015 and the published year-to-date figures up to December 31, 2014, being the date of the end of the third quarter of the curcent financial year, which were
subjected to a limited review, as required under Clause 4 1(1)(d) of the Listing Agreement.

During the quarter ended March 31. 2018, the Company has acquired 100% equiry shares in Sobha Nandamhakkam Developers Limited and Subha Tambiaram
Developers Limited.

The figures of the pravious year/ parind huve been regrouped/ reclassifiad, wherever necessary.

Far and on behaif of the Board of {igetors of
Sobha Limited

Bengaluru, india 1.C. Sharma s

May 12,2015 Vice Chairman and Managing Director



