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Limited review report on unaudited quarterly consolid:1tcd financia l results and consolidated year-to­
date results (for companies other th:m banks, NBFCs and insurance companies) purs uant to 
Regu lation 33 and 52 of the Listing Regulations 

To 
Doard of Directors of Sobha Limited 

We have reviewed the accompany ing statement of unaudited consol idated financial resu lts (the 
'S tatement' ) ofSobha Limited (the 'Company'), i ts subsidiaries (collectively referred to as 'the Group') ancl 
its joint venture for the quarter ended 30 September 2018 and the year- to-elate results for the period from 
I Apri I 2018 to 30 September 2018 attached herewith, being submit ted by the Company pursuant to the 
requirements of Regulation 33 and 52 of the SEB I (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5 ( ' Listing Regulations'). 

T his Statement is the responsibi l ity of the Company's Management and has been approved by I he Board 
of Directors. Our responsibility is to issue a report on these unaudited conso lidated financia l results based 
on our review. 

We conducted our review in accordance w ith the Standard on Review Engagement (SRE) 24 10, Review 
of Interim Financialln.formation Pe1jormed by the Independent Audi/Or r~f the t:ntily specified under 
section 143( I 0) of l he Companies A ct, 20 13. This standnrd requires that we plan and perform the review 
to obtain moderate nssurance as to whether the unaudited consolidated financial results arc free of 
material misstatement. A rev iew is limited primarily to inquiries of company personnel and analy tica l 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

We did not revie'vv the tinancial in lbrmation of 13 subsidiaries and step down subsidiaries included in the 
statement of unaudited consolidated fi nancial results, whose unaudited financial information renect total 
revenue of 
Rs 223 million and Rs 801 million before giving effect to consolidation adjustments lor the qLiarter ended 
30 September 20 18 and period from J Apri l 2018 to 30 September 20 18, respectively and total assets of 
Rs 6,646 mil lion before giving erfect to consolidation adjustments as at 30 September 20 18. This unaudited 
linancial information has been reviewed by other auditors whose reports have been furnished to us, and our 
conc lusion on the unaudited consolidated financial results and the year-to-date resul ts, to the extent they have 
bee11 derived from such unaudited financial information is based solely on the report of such other auditors. 
Our conclusion is not modi fied in respect of such matter. 

The unaudited consol idated financial results also include the Group's share of net profit and other 
comprehensive income of Rs Nil for the quarter ended 30 September 20 18 and period from I April 2018 to 
30 September 20 18 in respect ofjoint venture. Our conclusion on the unaudited consolidated !inancial results 
and the year-to-date results, to the extent they have been derived from such unaudited fi nancial in lb rmation 
is based solely on the Management accounts. Our conclusion is not modi tied in respect of such matter. 
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B S R & Co. LLP 

Limited review rcpo1·1 (continued) 

13ased on our review conducted as above, nothing has come to our attention that causes us to believe that 
the fiCcompanying statement or unaudited consol idated financial results prepared in accordance with 
applicable accounting standards i.e. lnd 1\S prescribed under Section 133 or the Companies Act, 20 13 
and other recognised ac~.:ounti ng practices and pol icics has not disclosed the in formati on required to be 
disclosed in terms oU~egu l ation 33 and 52 of the Listing Regulations including the manner in which it is 
to be disc losed, or that it contains any material misstatement. 

for B S R & Co. LLP 
Chartered !lcc.:ountunts 
ICA1 l'innregistration number: 101248W/W-100022 

Su~:::.:~~ 
Partner 
Membership number: 205385 

Bangalore 
9 November 20 18 
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SOIIIIi\ LIMIT I\Ll 
Corr10rn1c ldcullly Number (CIN) : L~SZO I Ki\ I '.I'J51'LC0 18475 

lk11d. Oll •c" 'S()III Ii\', Siii)"Jiur - MdralhiiiHl lh <h•lcr Ku1s Road (ORR). ll~;vll rabi<ou~nlllllll, l.lcll11 1111ur 1'0<1. ll11u~ulorc. 5f>tl 103 
l'h; 11! I ·B0-41).121)0(~1 l'nx: <·'I I·Xli·<I<J ,12<1444 En••il; IIIVC''""~~<obhn e<un 

\Vch<it\!: \o,•ww.~uhhn com 

SlniCtllclll uf lnlllltdllcd CO II,\OIItlnlcd nunut•lul results ror I he IJIIIlr lcr Ulld sis lllllnlhs ended on 30 SCIIICillhCI' l OIH 

J mont h.s em led Prcccdmo .1 (_"(lr'r\:<prnlthng J Ycur lo dnl ij Ycur 10 dmc 
J0.09.20 1S IIIUIIIh~ ~ll(_l~rl monlh> cnckd n~urcs ror llgurc• fur 

[Unumlllccll JO.IJ<,,JO I K 30 0'U01 7 currcni(Jcrlod provlou, period 
l'urlh·ufnrs ( Unnudticd I [UtMuditcd) ~ndctl coulcol JUJI9.20 17 

,1t).II9.211 1H (Una11dltcul 
)U111111dllcd) 

Jtcvcuuc 

(u) Ruvcnuc from opcmuon~ 6,~K7 ~.'!77 GAM 12.5M IJ,lS$ 
(b) Olhcr incumt; 62 •IJ 2lJ lOS 43 
(c) Finnncc tncum\! IIJ Kl KJ 1?4 171 

Tolnl lncun•c (1,762 fi, IUI 6,~7K 12.H6.1 13.46<) 

E~llCI\SCS 

(3) I ... 'Htd purchase Ctl~t 3R 612 131 6HII Ill) 
tbJ Cost of row nhlli.:rrul" 1111d .;01npnncnt" ~o:un'UIIl..:ll 61W 529 5116 1.147 1.229 
(c) l'~urchn~~ or project m.u~rlal'l 2.o20 2,027 1,555 4,047 J, IS6 
(01 (lm;n;u'\.;)/ dct;rt;a~..: l!i i!IYI.:!1!11r!C" or huih.Jiug IIHH..:rml._, ( I,S47) ( I,H•I6) II ~ (J .3'!J) 306 
nnish\!d good.;, 'l(l\:k ill tr<td~: · ll~H~. Inn<.! "iltlli:k and wurk·in· 
progr\!ss 
(1,.!) Exci"it: duty 1111 'ii!l..: nl g_IJIUJ'i . 40 
(0 SullcomrfiChJf and other ch;1rgei\ 2,1<11 1,8WI I,•IC>9 3,945 3.1115 
(g) Employe~ hcnd'i" "' I""" " S9H 5 17 •1?5 1,115 986 
(h) Dcprcclut•M on.J umorlltntion 154 1•19 IJ7 .Ill. I 272 
( I) F !1Uiltt:C ~I.)'U 5.12 S<l l 5 1) 1,07J 962 
Ul Olhcrcxf)<:n<c< 1.117 1J'IH 8~ 2.11 5 1.no 

Totul cxpclt~cs 5 H71 ~ 361 ~.Xf>~ II 2.12 12.03 I 

Pm ll l hc(un,; tux (1·2) H9l 74() 7 111 1.6.11 1.438 

Tux c"pcn"c 
(al Cumnl lnx ,167 2114 122 571 JOB 
(h) Dcfcrrcu wx chur~cl (crc,ln) (901 Ill KS (HII I SCI 

1'111 11II IIX CXIlcnsc 277 2 1<1 2117 41!1 <1 ~8 

····unt rm· I he Jll'l'iufiiJ·tl) 61<1 S2f1 5113 1,1411 IJKO 

O lln'r rfunprchcnslvc lnct.nUc 
h \!llh th;u mi~hl11111 to h..: rcdn._;slrh.:d to profit or ln.;" in 
·mb'\~Qu~m period": 

RC•IIIca<ur'\!lltCIII t;·llu"'/ (ICJ~~t:'l ) un tlcl lllccl ln;ndll plan (net nl (121 ~ (I) (4) (K) 

tax ..:x.Nn'..:.;) 
·rulnl ullu.:r f.: l1111pn:lu.:u"lvt• l nt:um(~ (12) X (I) (4) (H) 

T ulul C:lll11111·~hcnsi\1C lncmHt fur the ttcrlud rcumru·l.-.:l n~ot 602 H4 5112 1,1.16 972 
pruOI for the flct'lnd (uflcr lilt) find ulhe•·~.:umprchcm~l\"c 

lncumc (nl'tcr h1XJI (5+61 

l"'aid·utJ ~qulty i h:lrc c.criilfll •J4R t}liM <J6l 94H 1!63 
(rncc vnluo pcrshare • ~ I 01 

Otha <<luily 19,516 11),717 26.165 19,516 26.165 

Hnming< Per Sh<~ro Clil'~l ·(in?') 

l l~s i< ''"'' olilutcol EI'S 6.47 s.ss 5.22 IZ.\12 IU. IK 

{t' In mill ion I 
Pnw tOll"i y\):lr 

ended J 1.0.1.211 I X 
lAud• ted) 

27.K70 
164 
331 

28J65 

41\6 
U40 
f>,47K 

7'16 

40 
6.520 
1.985 

$<14 
1.97K 
3,848 

2~ 195 

.1.170 

7(•1 
218 

I 002 

2. 1M 

(41 

(4) 

2, 1(1'1 

<)4N 

26,750 

22.67 



Noles: 
( I ) The cun"\ohdutctl lmlann.: .;;hl!ct '" i'" hcluw 

(~In million 
l'urlkulnrs A.~ al JU.09.20111 A' ul .ll.fl.l.2111 H 

IUnnudht'<ll IAmlll<dl 

A A\~el"' 

I Non· eurrrnl a_~~" 
Propcny. pl.un nnd cttllllllltcnt 2.129 2.7~6 

lnv.;~l ll\Ct l l PfnllCII't 1,'1<1(> 1,1)61 
lnvc~t mcnt pror:x:tt)' under con~tructlun 1.539 IJ•IS 
(lli:Hil!thh: ,1~\CI ~ I I 

Finun~inl u~"~" 
ln~c·Htncntlj I. IS•I 1,12S 
Trude rc~,;c1v.tbl~< '11 us 
Otht..:r non·cun Cfll nnranct.d\ ol i"lCl '\ 185 )I)() 

Oth..:r 1\d ll·Cutrcnt u''~'" <1,)11 1,21J I 
Currcm tax. ""c" (nell 58 s~ 

Deferred'"" ""eli (i>cll I 612 
11 7.1! 12 1111 

2 Currcnl u.~.~.:ts 

lnvcutoric< 60.557 4H,J.I') 

Flnan\!ml ~~~"ct~ 
Tr.ulo re~t:i vablc.;; 2,XJIJ J.272 
Cash and c:hh cquiv~tlctH t 1167 1,060 
lhnk halnnc.: oth..:r th:tn c~a.;;h ~nul td"h I!Cjuivnlcnt, 20 1.14 
Olh.:r t lll'n'lll flntlllCIJI a<-c" ~.JOS 8.)06 

Other cut rena U\\CI~ IHHS 17 02(> 
H7 173 78 1~7 

'fotul U"~t·t-.. lUI IUS 90 Z4H 

II ~;,,uhy uml lluhllill<'.< 
I 1-:<IUIIy 

F.qui1y <h.lfc cnptlal 94N 'HX 
<~hct<'luily llJ s '" Z67S I 

Tol•l Cllllily 204M 27699 

2 Non·currcnl lluhlllllc< 
F•nuncutlll.thtltttc\ 

IIOfmwlnJl' (>~$ 1.188 
Oihcr IIOil-CUlfCIII llnanclallwbdnlc' 2 l 

Provblon• I ll IKJ 
l'lc(crccd I !IX huhihllc< (nell B21 

750 s 494 

,I Curren! llnhlllli<' 
l'innncml lialllln oc~ 

llortnwtn);<e 22.X77 20.299 
Tmdc pnyahlc< 8.238 7,2(15 
0thcr CUIICfiiiiiiiiUCidllmhthttc" S, l()() 4.<1$1 

Oll1<r cufl\: nl hnb•lnie< 42,868 24,61) 
Ll.abi liii\!'C ror CUII CIH l,l)( rncl ) 603 362 
l ,l tiYt'liiUn< 14~ 123 

19 H91 ~7 1155 

l'fnlnl tlolhlllli<'.< Hll 641 ~2 ~49 
Tolul cc ull1• und ll:chlllllcs 101 105 90148 



121 11~'~<1 "" lhc " o u~n.o{;cntenl appoooooch" "' clolnwd no ln<l i\S IIIK • OIWIIIIIIJI S<·rooocnt<, the Chod Opcr.ollnjl lh.-.:1\nool Ma~co (('OI1MI cvulu,Jic< I he Company's pcrrurm~nco 5nd 
~IIIUCUI\_!~ r\NUifCc,!'( h:t\Ccl Ull nn :11111IY'I5 or vnriOU oii f>CffOflflnfll'~ IO<ItCnlOh by bU\IIICv~ \CS,In~fll'i. J\ccurthnt;l)' , nt(urrn.eticm Jm, hcrn (lrC\CiliCd alung tht:\t. bU\tnC\\ \C}'ntCnh \ 'II , 

Rent C\1~11\' tlllll ('nntrariiLJI nnd m...tnufactunng bu'""~'' lkuul\ ur Cl)ll\flllti:Ucll 41Cgmcnt•WI\c (C\'CIIIIC', 1\,':\lllt'(, ;"\1;1\ nnd lmbtllllc<C . 

(f lnmllllun 
J 11UIIIlfl1 cntlt<fJ Prccctln1» .l ( 'tlrrC\(lOIUIIUJ J Vent 10 dulc Yc.u HI d.11o r'I'CYU.)US" y..:nr 

.10.09.20 1H mwuh~ cndccl u•nnlh< end~(! n~ttr~' for fi~mc< fur <.:ndccl 31.03.2111 K 

l'urllcnlur~ 
(Unuuolll"ll 3U.I)(o.2!1 1H ·'ll {)I) 2017 <'Ill fCllllleriOd JIU! VU111'( )1\'MtH.J li\udnctll 

IUnnudncdl I Unnuollicdl cmlcd ~oukd 111.119.2017 
.10.09,201M (Unuudiledl 

IUnuudho'<l l 

I Sc~otrncul rcvcuuc 
Rcul c~llllc J.H55 3,5116 1.'!31 7.451 '1.1JH(o 20.006 
Cuntrn~hH11mul nuu•ui11Chu1n~~ 2 VOJS 2 611'1 I KZI s 5°)9 .1'11'1 '1 2(~1 

Toolul 6,H511 6.2(1(1 6.752 1.1,11511 1.1,'105 N.21 0 
I A:~~: lnh.:r ~cJluh.:nt tcv..:m•c' (UoJl 1223 12Kfl 14K(o 1650 (I 1•11)) 

Net n·vcnuc rrum 0 JerniiOil\ 6 SK7 S 017'1 6.4(o6 12 Sfo4 1.12$$ 27 K70 

II ScM•ucut rc~ull~ 
Rcnl c'tnh: 1.10.1 1.11711 1.3SK 2,182 2J8U ~.17K 

ComtJclU~l l nnd nl.lnurncturing 57H 510 195 1,0SH 512 1,29·1 
l'ront hcrnr~ ulhcr uciju"'tnu.·utit I,6H1 1.SS9 I .SS I 3,270 l .OtJ2 6.472 

I .e<"<: l:hiiiiiCC COil (532) (5 Il l (SI.ll (1.073} (962) ( 1,117K} 
Lc" : Oihcr un.ollo>cublc c•pcntlllurc (4.1,1) (432) (4<121 (K65) ('!1161 ( I.KI9} 
Add. OthCI lfiCUII1C 175 124 112 ,!I)C) 214 4115 

l'rt>nl before 1 .. K') l 740 710 1 6.11 I IlK 1.17(1 

Ill Scl(mt•ul u\.:cu ~ 
R4.!nl 4.!~ 1 o~tc. 87,077 118.762 Xl • .l(~J K7,077 Kl.309 71J.fiK4 
ClH tl t:•t'IUi.t l and mnnufnctUJ lflJ; S,'IIH 5.461 1.356 S,91K 4,356 ·!.351 
U IM IIOCith.:tl ti\M:I~ H 110 HOO 7 I'XI M IHI 7 190 621) 

Totul:h'icl' 101 IllS lll2.112J 92 855 1111 105 92 K~5 1)0 2d8 

IV Sc~lliCotllin~i l lil o•< U 
Rcnl c<1n1o: 48.469 $(1.)21) 12.KJ7 48.46'1 .12.8" .1 1,(>67 
C.:m111 ncttml .llltl llllllluC:•clllrlll);. 5,769 6.000 J.) l7 5.7611 3.3 17 3.711 
Unullucnl~d linbolilic• 21o411.1 2S 02<1 2'l,H~ 26 411.1 29 S73 21171 

Tmnl llahlllllc.~ HilM I 81.]58 c.s 727 Hlll\4 1 65.727 62.5~9 .. . 
N Cnpitttl clllrtlnyctl • Sc::ynu:nt ll<llliC:I"i • ~cgmcnt hJI:uhu..:" 

{l) fhc ll.:tii\: 'C ur 'l:llltl:1lunc- Jm.un.: llll rt.:'( lllh III'C tl'( rulhiW' 

J llllllllh!\ , . .. d~·l Pu:~;cdmg J Cotrre,JlOndtng J Vc11r tu dulc Vc;1r tu d.n.; Prcviou' ycur 
JO.D'I.201H month\\ cnd.:d mnmh~ eotdcd nNtoro·~ roor nwur~i (or ~ndcd 3 1.03.201 8 

J'urllt.•••lu"' 
lllotnvollh•tl l 30 06 ~018 liJ.()') 2!11 7 .:urreu1 1•c•lud pr~vlou~ prli•KI li\utlflo•dl 

(Unauducdl I Unaudolcdl cotdcd ~ndcd 3009 2017 
J0.09.201 H IUMudll~d) 

IUnuudllcdl 
Income 6.SH3 S.d7 1 6.1HM 1ZM4 12.695 26,41)(o 
r .or.l her ore'"' 8~4 51).1 66K 1,437 I.H4 2.824 
l'wlit .1llcr tux 57J 432 •II~ 1.005 81).1 1.9)1) 

('I) The un,nuJueU ccuhohtl.llctl fin:mC:IiJI rc,uh~C fur the cJU itrh;r nnd ~llt 111nntlh cmh'd 30 Scph:mbcr 2018 hJve been tC\IIc\\-ctl hy the i\ucht (.'wnnulll!l" und taken on recnrd hy tim 
llu.ood nl l)ircclllo ~ ool I he ( ;roup·" '" llli:Ctlll¥ hl'ltl llll 'I NO,CIIlb\:1 2111 K T he ligurc< rnr I he qunncr nnd SIX llloolllh• coodcol 111 Scj>lc lllher 20 I M "'" <uhjccl 10 'Limilcd Review· by 
StniUWry Autll hll ~ u( lh\· Cir'(tUp who h;IVC "xprco;<cll .m unquuiHICll r~vu.:w opmiou. The tnfotul:UIOr\ rrcM:nh!d t~hnv..; ·~ flH.Ill"lrCd Ill ;h.:cunlancc with lhc lm.IIUU Accuuntlng 
SlolldUrol> {IIIII i\SI n• r rc<cril!cd under SO:CIIOII 13.1 •• r i h~ COIII(>lllliC~ 1\CI. 211 13 rc.lol wllh Rule J ur lhu Coonopnnoe< (lndinn i\ccounllllG Sl.llodurol<l Rule•. 2111S """ Comp.1111e< 
(lndHIIl i\ctoumlng Sw~tdutol <) i\mcntlmcm Rules. 2016. The nhtiVC u11nuducol consolloi:Uc<l lnl.oooco:ol rc, nl i< nrc Cilccl with Swck Uxch,Jngcs under Rugulnlocm .l~ 1111ol S2 ur 1hc 
SEll I (Li,llng nnd Oilier D1-clusurc Rct]uiremcms) Rcgulailuns. 201 S nnd not· nvallablc 011 I he Sio,.;~ Hxcl1ang~ wcbsilc<, •vww.ll\cllldin.com ;ond w•vw.hsdotoli:l.cooooo. anol on I he 
Ccml f\.l llY'~ wcb~ih;, www.!!.ohha.l'OIIl 

(~) llld i\S l iS Ro:vo:nuc rrnm comr:tCI< wuh CII<IOill<r< ""' hccn nooilflcd by Monowy ol' Coooptor:llc 1\((a io< (MCi\1 on 28 March 2UIK notol "ell'cclivc frMl IOCCo1ooooliotg pcoooool 
bcgmnutg on or Jner I Apni 2U I 8, rcpla.cc!ll cxiSIIi\~ revenue ICCngnhloll ~I;UldMtl. The :tllJ)hCallun ur lm.l t\S 115 hll~ itlljli\Ctcd the Gr\)UJ)\ ac:cuurHina; rnr rccogniliiJn ( lr rcvcmn.: 
ftO•n rc.al c.ll.toHC fcoi.l dc.u,.l ll'l'u;ccu .. Tlier'c h;\'\ tx.""Cu nn <Cii;ltlrlt;mll •mp.act on tilt: C()nlrur;tut.ll rand m.tnufr~ct ul ing bu,anci~ of the Owup 

The Group h;\o; up1llu.:tJ the mtJlhh~d r~tru'ipC"ct.v~ ~pprwch 10 u..; • c~•l c<HHC rc..:idcmwl C(lntr.Kts thJt wc1 C1 nut +.:mnph.: t1."t.J n' c)r I ;\pnl 20 1tt ,tnd h.li giv(n 1mpact of n..Jortion nf 
lnd 1\S liS hy olci)olmg M.oiotcd c. om111~' ,, Ul lhc <ntd dole by { 7.570 million (IICI or IJ>I 1\CCoottlifo~ly. lhc ><>onp;or.olovc' lo~vc not t>o.-.:n rc\lnictl .ond hence. lhc CUrfl!nl period 
ligurc< arc 11 01 comparable lo 1hc prcYiou< pcotod figure~ Due lu 1he Jpplk.lllooot of Ioiii i\S liS 111 lhc cnrn:otl period· 
a) tC\'clluc fcom Ol>ci .IIIUn~ li 11' the c1u:utcr ;tni,J "':< munth' c.nd4!cl \0 Scph:mllcr 201 H I< ln"cr hy ~- 2.242 million and~ •1,271 mllt.un rc,Jll!CIIv.,:ly 

b) llCI pror11 .. ncr In< rnnlll! IIU3r1Cr Jnd <i~ ltll}lllh' cn.Jcd )0 Scplc01hCr 2018 o~ lower by f 1 2~ otlollo<XO •IIIII ~ 29~ nnlloon re<pCCIIYCiy. 

C) ""'IC and dtiUICd f:I'S foo I he qu.1nco nntl " ' Olloooo lll< cooolcd II) Scplconhct 2111 ~ .. ~ (, 41 ond ~ I z 02 tn<lcnd or ~ 7 77 <11111 ~ Is I) pcr-h:l" ' 

llcll ~nhtru. lndln 
'I Nuvconhcr 201 8 

h oo .om I" " bch,oll nr il'c lloartl or Dircc10rs of 
Snhha I llllllcd 

c. ShOIIIHl 
Vtc'• Chai1 tn{lll and M~nngtng Dircclor 
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Limited rev iew report on unaudited quarterly standalone financia l resu lts and stantbllonc yea •-- to-dntc 
results (for companies other than banks, NBFCs and insurance companies) pursuant to Rcguhttion 33 
and 52 of the LisHng Rcgul:ltions 

To 
lloard of Directors of Sobh:1 Limited 

We have rev iewed the accompanying statement or unaud itcd stand a lone linancia l results (I he 
' tatement') of Sobha Limited (the 'Company') for the quarter ended 30 September 20 18 and the year-to­
date results for the period from I A pril 2018 to 30 September 201 8 auached herewith, being submitted 
by lhc Company pursuant to the requirements of Regulation 33 Hnd 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulat ions, 20 15 ( ' L isting Regulations '). 

This Statement is the responsibility of the Company ' s Management nnd has been approved by the 13oard 
of Directors. Our responsibility is to issue a report on these LIIHilldited standalone linnncial results based 
on our rev iew. 

We conducted our review in accordance with the tandard on Review l~ngagemcnt (S RE) 24 10, Review 
of interim Financial h?format ion Pe1:/ormed by I he Independent Auditor r?( t he E111 ity spcci lied under 
section 143( I 0) of the Companies Act, 201 3. This standard requires I hat we plan nnd perform the review 
to obtain moderntc assurance as to whether the unaudited standalone financial results are fi·ec o f material 
m isstatemcnt. A review is I im ited primarily to inquiries of com pnny personnel and analytica I procedures 
applied to financia l data and thus prov ides less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our rev iew conducted as above, nothing ha!i come to our attention that causes us to be l ieve that 
the accompany ing statement of unaudited standalone linancia l results prepared in accordance with 
applicab le accounting standards i.e. lnd /\S prescribed under Section 133 o f the Companies A ct, 201 3 
and other recognised accounting practi ces and po lic ies hns not disclosed the information required to be 
disclosed in terms of Regulation 33 and 52 o f the Listing Regulations including the manner in wh ich it is 
to be disclosed, or that it contains any material misstatement. 

for B S R & Co. LLP 
Chartered Accountants 
IC/\1 Firm registration number: 101248W/W- 100022 

Suprcct S;1chdcv 
Partner 
M embership number: 205385 

Bangalorc 
9 November 20 18 

B S R & Co. (3 partnolshrp fum wuh 
Rogistrouon No. BA6t2231 convonad rnto 
B $ R & Co. LLP Ia Limited Llabfllly PurtMrshrp 
with LLP Roorwotron No. AAB-81811 
wrth effect from Octobor 14. 2013 

~~~~'=.'~,~~:~~:ius 
llr>ollo Moll• ComDOund 
N M Joshi Marg, Mah•lik:ahffi• 
Mumbo• 400 011 



I 

1 

I 

4 

~ 

6 

1 

K 

9 

10 

I I 

11 

II 

H 

IS 

~OllilA 1,1 ~111 1'.11 

Cun tontc ldt-ntll)' Nnmher CCII\) : 1.45lOII<A IWSI'LtUI~7S 

R(ccJ OOk.t 'SOUl lA'. S.uj...pur Mr.uuhah.•lll 01111:1 Kilt. M.u.lll (OKIO.I'>evou .. bt\,m.JJ~.t~lh. Ucllandut l\1\t, lhtUJI~)ft Yt() un 
l'h . ~u KO t9\20Ufl0 I,., +~I 110 19\20111 1 lnilll mve,uv;, .. wfllu wu1 

\YcthKc: www \Ohlu t.-IMil 

~lillt'tilllll or 1111 14Utlllcd \ l l nd" lune nmmchtl rt\UIL.- rur ltll' IIIIWrltr' ruwt d '( itll)ltlh~ ~rl(h;tl 011 JCI Sctlh.'Uihtr l OIN 

,\mnntlt-crndt•d l'u~f(•,tu;,; ' Cottc>l,.lfldma J Vntr lu d•lt! Yt'artoiiJte 
Jll.ll'l.lOIK mouth" ctKicd mt•mtt~ ctk.l~· d O~rturt·~ rur lljutl' ll hit 

f l)nlluflllf'd j 1!101\ lOIK ~~ ·~) lll l l currtnl ttrrkKt pt~YIOU" JM.'I II.Itl 
Purtk ulan flJti.IUihiCtll IU~tnt~.lttcdl ctuh•d ""''"1100<1 21)11 

,III,WI,ZIJIK f i ]JUIUI IIIC!if 

IUmtutlltcdf 

Revenue 

Cal Rc:n.cnuc rnt$11 ·~-=ntiiOfl~ ~.~IN \,117 6.0!0 1 1,7!~ 12. 1!1 
(h tOtlter u'llnutt ~l ll lK 105 ~I 

(c J 1-'in.u~c hlullllC Ill HI ~I) I ~J 167 

Total hlCOIIU! 6 5KJ ,, Ill 6.1!K 11,11!~ 11.6'15 

(~\:fM'H\H 

(a) LomdtlUrt~c~t .!A IOl 6 1 14J !2 
I h i Cu~tul ,,,.,... tllll''f\.11\ ;u•J \.'UII!IH"!Ittnht~ l'nt"urncd 61~ $!'J ~·Jfl 1.14? l.ll'J 
I c) l'utd\he of l'ro,e.;1 JNtcn .. J,. l.OW 2.0!1 I,S$$ ~.11·17 IIS6 
h i ! ( h"f(.a\(;ll•lctl'(o~~ •O uh(:i\IOft(\ nf hu!khnJ n\.IICrwth , ( 1,5HJI (1,700)1 (IJi (J.l9!) ()h) 
hm\hcd ¥1.K.teb. "l<~tk m I ratio 11.Hs.lanllsi(J(k and work tn 

rmarr"" 
(e) H.• •w chi ty '"' ulc •If , ,,., .. 10 
10 SuhcuntracTur and other durac~ l. l4l I.!OJ 1.~62 J .•• , l.111 1 
C(l.l EmJJio)''-'0 bc1MJfib c~opcn~ s•nt 117 49S 1,115 'I~ 
(h) 11Ct)'f\."t' i!llhull lllld t\lf1011V:•I!Oil 144 I I') m IKJ m 
(l ! hRIIU\.'(hl 511 Hl ~ II 1,0,\\1 •m 
(jl Other CA!lCI~~ I,Z4S '.1~15 72 1 l,JI)(t 1.111 

T owl ('.'(fk:nlltt~ 5 7.W 4 KIK HO lll.fil' I~ 

Pn•fil hcfl.K-u tn. ( I 2) 1144 IQJ liliK 1,4.17 1,1).1 

Tu: up~n'(e 

(Il l Currcrtt tax J~H 191 118 '51 l~· 
(htl.)(:fC!nc•llll" Chii'K' I ~w.'\lill K7 0 11 II, Il l~ I 191 

'folnlu:u. t~ ot: t M"Illii'f 171 161 l! l 4.1) •Il l 

l'rufil for llw ptrlod IJ·4) 57.1 4\l us 1 ,00~ K')l 

Otht r compr~htrL"h" ln.romt 
l ltltlll 1h '' rnict-. nut 10 he ""' la''~r~t'tl to tttolit m lm,\ m 
'u~rttuenl tJCrio.b 
Ke-mc•~o.urcmfl'll llllrtv' (~,t\1 oo l1t•f1,'1t,l hcncr.t rJ'm (ncr uf 1111 K Ill (41 (KI 
,,. C-'(~11\C\) 

Tut• l UChu comp rrhtru.hr lfK'omt 0 11 8 (II (4) IHI 

f'ulal f'Otllllr''" ' ll\IV(I hi(UIII\' (ul' I he t>nlud (CtnlltHi(lnt.t !61 11(1 W4 1,1101 8~~ 

,,roOt fur the po'lod (laO tor t:n) nud ulltH cumprchrn~ht 

lnconte (aner t• "- JI (5•' ) 

l,l tli i•UJl Ctjtu ty ~1t111e t'.:i jltUII 94K ~ IK ~~· ii .. M %' 
( llA•e Yot!Ue (lCf shiiiC I 10) 

jJillfi·Uil tlciU CPr• t rtl 1.17(, I IJ/,\ J,)l){, l .. l7fi 1.11111 

OthcrL•qmty 17,•1M )K.liO 21.77'1 l?.•n,•l ll,ll'l 

Ucl~111urc rc•k'!Hij) lkm n:.o.t;f\"e 157 178 

l~urmn~ l1cr Sh.,ru(hJISI • (tnfl 
Bu""~ at~lllrlu!td IWS 6.0-1 I~, I 6Z 10.59 Ql1 

l.kbl faJuity r.auo (refer note S) l.l7 096 

lltht ~'''k:C l'u":lt~Xt MHt (OSCKI (ld<:l nu•c H 0.14 029 

lltierC\C \Cr,;.cc CO\'Ctage l iiiiO(ISCkj (refer IK"C 4, 1.,18 J\1) 

(~ In mllllnn) 
l'u•vtum )'t.lf 

ro•ltil.\1 OI WIH 
fAu.litcdl 

26.014 ,,,, 
ll\ 

Ui.4'J6 

I '\J 
2,1•10 
6. 178 

( II 

41) 
6. 167 
I,'JHS 

,\1'1 
1,•)48 
J.S61 

21671 

Ul4 

(!ltl 
147 
KH~ 

1,1JW 

( II 

(41 

1.9lS 

94K 

1.SI7 

lU23 

IKO 

.!iUH 

O.M6 

0 ~~ 

Z.45 



Nulr4: 
(I } I he ""11\ll,llnnc bltlru~·e ~ollfi't h n' ht•lnw 

l"'~ rll ruh•r~ 

A A~~h 

I Nutl-<'lll0t\llltu~t'l " 
~I.I'IJ)CI1y. jtl.ult Ullll l'ljllll•••lCill 

lnveitnKJnt 1>ropcny w•lcr ~ulhUUCI\1111 

lnwuxibk:-11!1\CI~ 
Hnnt",Jal aut•t, 

·rf<J(IC IC,'CI\'tlblc~ 
( )tliCt I 'MliH ' Uif\:llt lh111111 l,1h 1bl\ll~ 

Other tWill cunctn u~~ocu; 
Dclcllcli IIIX 1\ \CI\ tncu 

Current ~t.\.~el"' 

hiVCtliOI K:' 

l·ln:u\l:lrll rh~oCI .,. 

TratloJ r~ciVahle"' 

llflnk hnl.l'I\'C •III'W• th,,,, Ci' "'" ,.,_.t .,;:<~(h ""tllliYglena 
Othcrcurrom flnaoct.11s LbJoCh 

Other CUITCIII U)..~l~ 

t ttui('i ttfHJ IIK!Jill\i\'.!1 
F~11ulty 

f~uily "haul,;tullal 

O!J w:• l,'t(lltty 
' f of.RI f'llttlly 

Nun·cuf'l'\'111 lhtblllllr..'f 
Jlu tntk.iAI l1 11hlt.ll~"' 

Ounuwmslli 
OUter non ('tl rrcnl rni.II"'-'IOllltlthi lltK•' 

l"nwl"''o''" 
Oi!fe:rR!d tu l nhllluc.o. (net) 

Currt nt IIAhlllllt'.ti 
11inal..:litl lt.thlhtic' 

IJt)ilttwlnl>\!11 
l'utle payJih!t" 
Oti!CI' ~lllflll\1 nn.llk'hl l hahthl~ 

O IIICt t.unt•" buhthl te\ 
IJah,lluc .. fm \!utll' t\l ltl .< (tW.:II 
(lruvlittom 

'l'otol ('f ultv aud llahllh lf~ 

I~ In 111llli"nl 
;\ "AI A"•l 

JO.O'I.lOIK J I,O,I.liiiK 
IIJnAudlltdl liloulll« l l 

!.7lt) l.7V I 
1 ,~\IJ 1, 145 

I I 

l,l~l! ,1,'16l 
97 1,1) 

176 J•)(l 
~ .. Ill 4,2V4 
I 646 

14 6111 12 YIX 

58.461 46.730 

l,$1X l,\111 
9l0 XII$ 

1'1 IIH 
$,)11$ H.1~8 

17 401 16 .1!1() 
;u r.% 7! 1114 

•)9 !97 M ' 

94X Y4X 
11.•~·· ll !2! 
11L?J~ 16.171 

6\5 2.7KK 
l 

Ill IR.1 
'.Px 

7~0 ~.4~ 

22.17·1 19,$?! 
8,().17 6.•>92 
•I,M'2 4,214 

4J.KI~J 11,13'/ 
60) 162 

4l __il.l 
7~ 6,111 st. ~ton 
HD .. IKI 6l 0! 1 
'I' 9 _ H~, 

fll IJa$ctl t111 ll\e "mul1liJCIIItiii iiJli•Ht.tl.h" tli tJ(•finct.l m lncl AS IOM • Opcnning Se;mcm11. the. Chit! Oprr.ulfltJ,Ikd~unt Ma~c• (COUM; CVIIIlliiiC\ tiKl Cumpmy's pcrfounanre nthl 
allt~JICJ rUOUI\'I..'t. b.l!lt.-J on an llllaly'l"' or Vilrlous pcrful'lllllllCC hKlkiiiOI\ hy hu~tuco: \t~jiiHCIII\ A4'i'(IHIIII¥1Y· lttf• ll lllolliun ha!\ IK."\!11 pu~~cmcd along lhc\C hu~h~ii .. cgii\CI\h VI I' . 
Meal CMniC !lrWI Cmlltlk hllil .\*ll llllt.Uill rat' l\lthltt hli\II~S\ l.)(j(,l \111 ur &l·llk.M OI\c \C)vmml wl'tCIUI \1::1\uc, ~~uh.", ""~';, ;mrl hJJhlllll~· .. 

_l~_in million 
J 11!011fhoi CIH.h;d l't t!lnhn~ 1 Cl'l rc,I'KltM:Im~ l \'c~tr Ia dnte Yt Rt tu •lute Pu:;~<~tt•u8 yct1r 

.10.09.201 R rnomh1 crklccl tllt.lnth .. r twlcc l n~m·lt; rur fiam\1\ rccr cndod.I I.01.20 1H 
!Un~••dll~·(l l ,111flli lO I ~ 10.0'1 2017 current p('riiHI previouli pcrmll IAuclrl( cll 

Parl lculnn: llfnauditcdl IUnau.lu~ill endtd rtd~.•d \0 ()IJ .lO 11 
30.09.1018 IUnnudifcdl 

tUmwdltffl l 

I S4.•y_mcnl rt!''cnuc 

Kcul ~ ... tntf .Mt8S l.<I>K •.4•H •• 6~6 H.8 16 17.7R I 
Cnm rBCt iMI m-.l mnnuliU;IInm~ .1.~'1-l.. 2.(.0.1 I.Mlfo B ox 4 • Q.l<jQ 

'fol11l 6,1JKl ,,~62 6 .. 1(}1 1!,!44 I 1,1Kl7 27.ZJ0 
Lc~: lntcf WJ;IIlt:tll r<!I/Cnuco; (2{,)) !lH1 (287 1 (4861 (6l ll ( I,.\• II 
I_.!! .. ~. (Jifk:rO(II'rmjt\Jt 11\.o'll!l\t' ..t!.l!l' nf jlllllii.J (k.I'I.!<C\1 Ill \~ ( 10) R 6,1 (21 Ill 125 
, ubsidial)' pii1111CI'SIIIIl ii1m 

l\1el n.'\' 011 -• trmt o .iCfu lml~ • 411'} < .. 117 ~.OHO I I 1~(, •IM7 l6.01~ 

II S('Umtnln~ull.\' 

ft i'Ri e"'htiC I ,O~J 905 l,l(ol 1,058 2.H l 4.?4 / 
CnlllrtH' Iunl mtd l\lfl fllJI.u; l u tcnw 573 510 I IJ$ I.II~K ~ 1 7 1.237 

l'rnnt hctort: fillh· r ttdju;tm~uu l ,(t,\1 I.-l iS 1.456 .1,0.1(, l ,K61 s.~ ~·· 
l..c~' Fin.11...:c Ct•~l (! 17) (Ill I 1~11 ' (1,0.191 (9l 'l l 11 .'1-lHI 
l.c .. ~ Ocl~• t•nalk.._.~able ttiiCII~hlut~ (43~ ) (4Jl i 14 4~ 1 (8(olil IWK I (I.KI91 
Add Shtuc nl' pmll t'-' (l,x...,"') ht u .;ulhlllhu y I'·"'JtCt"-hffi 01111 (101 K (11 (21 1)0 125 
1\lld Other tnromc 17· I 4 101 l~K .J!j l 4K]. 

IPn rnt hd•t t' to'" K44 ~'H MK 14,!1_ .114 2 K24 

Ill Sftllllt iH Jl'\\\1111 , 

Rc11l c,:t iiiC 8UI~J H-I,Z'II 7S.M6 K2,H0°1 I$,HI6 7.1.69:1 
CnnliiH:t\HII ;m.l tll,lrturauutm.,; !,91H I,M> I 4,.117 ~.~ IK 4..117 4, 1\1 
t J n~ti\~~.IICal 111'¢1\ 10 ~70 \Ctl \IJ 11.117 _lii U Q_ 1 1 . 1 ~7 10 17 X 

·:·.""'"'"'" 9~ rl1. I lXI ll'J I 9 1 '(\() •19 ~ 0) ,,l{iQ _HH 222 

IV Ststtnttnt lhthlllth·~ It 
Kcal l'l'-I" ICl 49,021 ~1. 11~ J l, l lK 49,011 l l..l3M 10,071 
Cni111accunl hikl m nllU hH' Iu tl nu 5,769 6. 151 4,720 5,74') 4,720 .l,j ] 6 
lJIUtlhiC.IICIIItahillt i~JI <~'HI _,H.l(l.l 29.~61 2.1 ! 911 l 'l llol 1~4-1·1 

''oll lllnhllltl 'N KO IKO K(!IH\ ~s ~ 19 HII.IHO 6~.(;1 9 l•l.ll, 
•. 






