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Independent Auditors' Report on the consolidated annual financial results of Sobba Limited 
pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Sob ha Limited 

We have audited the consolidated annual financial results of Sobha Limited (' the Company'), its 
subsidiaries (collectively referred to as 'the Group') and its joint venture for the year ended 31 March 
2019, attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ('Listing Regulations ' ). Attention is drawn to the fact 
that the figures for the last quarter ended 31 March 2019 and the corresponding quarter ended in the 
previous year as reported in these consolidated annual financial results are the balancing figures 
between consolidated audited figures in respect of the full financial year and the published year to 
date consolidated figures upto the end of the third quarter of the relevant financial year. Also the 
figures up to the end of the third quarter had only been reviewed and not subjected to audit. 

These consolidated annual financial results have been prepared from consolidated annual financial 
statements and reviewed quarterly consolidated financial results which are the responsibility of the 
Company's Management. Our responsibility is to express an opinion on these consolidated annual 
financial results based on our audit of such consolidated annual financial statements, which have been 
prepared in accordance with the recognition and measurement principles laid down in the Companies 
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other 
accounting principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
consolidated annual financial results are free of material misstatement(s). An audit includes 
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit 
also includes assessing the accounting principles used and significant estimates made by 
Management. We believe that our audit provides a reasonable basis for our opinion. 

(a) We did not audit the financial statements of 13 subsidiaries (including step down subsidiaries) 
included in the consolidated annual financial results, whose annual financial statements reflect total 
assets of Rs. 4,194 million as at 31March2019 as well as the total revenue of Rs. 1,123 million for 
the year ended 31 March 2019. These annual financial statements and other financial information 
have been audited by other auditors whose reports have been furnished to us, and our opinion on the 
consolidated annual financial results, to the extent they have been derived from such annual financial 
statements is based solely on the report of such other ~uditors. 
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BS R&Co. LLP 

Independent Auditors' Report on the consolidated annual financial results of Sobba Limited 
pursuant to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued) 

(b) The consolidated annual financial results also include the Group's share of net profit/loss (and other 
comprehensive income) of Rs. Nil for the year ended 31 March 2019, as considered in the consolidated 
annual financial results, in respect of the joint venture, whose financial statement I financial information 
have not been audited by us or by other auditors. These unaudited financial statement I financial 
information has been furnished to us by the Management and our opinion on the consolidated annual 
financial results, in so far as it relates to the amounts and disclosures included in respect of the joint 
venture, is based solely on such unaudited financial statement I financial information. In our opinion and 
according to the information and explanations given to us by the Management, these financial statement I 
financial information are not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on consideration of reports of other auditors on separate financial statements of subsidiaries and 
on the unaudited financial information of the joint venture as aforesaid, these consolidated annual 
financial results: 

(i) include the annual financial results of the following entities (list of entities included in Annexure 
1 ); 

(ii) have been presented in accordance with the requirements of Regulation. 33 and Regulation 52 of 
the Listing Regulations in this regard; and 

(iii) give a true and fair view of the net consolidated profit and other comprehensive income and other 
financial information for the year ended 31 March 2019. 

for B S R & Co. LLP 
Chartered Accountants 

!~~number: 101248W/W-100022 

Supreet Sachdev 
Partner 
Membership number: 205385 

Bangalore 
17 May 2019 
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Annexure 1: List of subsidiaries and joint venture 

Subsidiaries of Sobba Limited 

SI No Name of the subsidiary 
1 Sobha City 
2 Sobha Highrise Ventures Private Limited 
3 Sobha Developers (Pune) Limited 
4 Sobha Assets Private Limited 
5 Sobha Tambaram Developers Limited 
6 Sobha Nandambakkam Developers Limited 

Subsidiaries of Sobba City 

SI No Name of the subsidiary 
1 Vayaloor Properties Private Limited, 
2 Vayaloor Builders Private Limited, 
3 Vayaloor Developers Private Limited, 
4 Vayaloor Real Estate Private Limited, 
5 Vayaloor Realtors Private Limited and 
6 Valasai Vettikadu Realtors Private Limited 

Subsidiaries of Sobba Highrise Ventures Private Limited 

SI No Name of the subsidia 
1 Sobha Contractin Pvt Ltd 

Joint venture of Sobba Limited 

SI No Name of the · oint venture 
1 Kondhwa Pro'ects LLP 



SOllllA LIMITED 
Coqx>rnle ldcnlil)' Number (CIN): IA5201 KAl995PLCOIS475 

Rcgd. Office: 'SOBHA', Sarjapur Marathahalli OtHcr Ring Road (ORR). Dcva1ah1sanahalli, Bcllandur Post. Bangalore - 560 I 03 
Ph· +91-80-49320000 Fax: +91-80··19J2tH44 Email: invcstors@snbha.com 

Website: WW\V.sobha.com 

Stalrmcnt or consolidated finandal results for the 'luartt.>1· and year ended on 31 !\·1arch 2019 

Particulars 

Rc,•cnuc 

(a) Revenue from operations 
(b) Other income 
(c) Financl~ income 

Total income 

Expenses 

(a) Land purchase cost 
(h) Cost of raw materials <illd components consumt~d 
(c) Purchase ofprnjccl materials 
(d) (lm.:rcasc)/ decrease in Inventories of building materials, 
finished goods. stock in trade - flats, land <;tock and work-in­
progrcss 
(d E.xcisc duty on sale of goods 
(0 Suhconlral'tor and other charges 
(g) Employee benefits cxpcnsl~ 
(h) Dcprl~ciation and amortiz.ation 

(i) Finance cos! 
(j) Oihcr cxr>cnscs 

Total rx1>ert'ics 

Prol1t before tax (1-2) 

Tux expense 
(al Current tax 
(b) Deferred ta:< charge I (credit) 

Total tax expense 

l'rolil for the period (3-4) 

Other compn•ht'llliil'C income 
Items that \Viii not to be reclassified to profit or loss in 
'iubscqucnt periods: 

Rc-measurcmcnl gains/ (lo!m~s) on defined benefit plan (net of 
li\X CKPt~llSCS) 

Total other com1>rchcnsh·c income 

Total compl'chcrn~i\'C income for the period fconq1rising profit 
for the 1>eriod (after tax) and other comprchcn1Jivc incomC' 
(afler tax)j (5tl1) 

Paid-up equity 'ihare capital 
(Face value per 'iharc . i I 0) 

Oth!!r equity 

10 Net worth 

11 Earnings Pei Share (EPS) - (inn 
Basic and diluted EPS 

*rt.' fer nnte -l 

3 months ended Preceding 3 
31.03.2019 mtrnths ended 

[Audited!• Jl.12.2018 
{Unaudited] 

1.1,978 7.879 
144 99 
94 99 

14,216 8,077 

273 77 
994 615 

2,949 3,860 
2,648 (2.199) 

2,658 2.260 
656 588 
159 161 
758 531 

1,.165 1.088 

12 460 6,981 

1,756 11096 

204 212 
419 186 
623 398 

l,Ll.1 698 

(I) (3) 

(I) (3) 

1,132 695 

948 948 

21,343 20,212 

22,291 21,160 

11.95 7 36 

Corresponding 3 Year to date 
months ended figures for 

31.03.2018 current 1>criod 
[Audited]* ended 

31.03.2019 
[Audited I 

7.696 34,421 
117 348 
79 387 

7.892 35,156 

II 1,030 
674 2,756 

1.717 I0,856 
553 (2,9441 

1.750 8,81'3 
526 2,359 
135 62J 
518 2,3112 

I.IOI 4,768 

6.985 .10 673 

907 4,483 

278 987 
125! 525 
253 1512 

654 2,971 

(8) 

(8) 

654 2,963 

9·18 948 

26.751 21.14.1 

27,699 22,291 

6.90 .11..1.l 

(~inmillion) 

Prcviou' year 
ended 

Jl.03.2018 
{Audited I 

27,870 
164 
331 

28.365 

466 
2.540 
6.478 

796 

40 
6.520 
J.985 

544 
1.978 
3,848 

25.195 

J,170 

764 
238 

1.002 

2.168 

(4) 

(4) 

2.164 

948 

26.751 

27,699 

21.67 

Also refer the notes to the consolidated financial results ~~-i 



Notes: 

(I) The consolidated ba!ann.~ sheet is as below: 

Partkulars 

A Assets 
Non~ cutTcnt assets 

Property, plant and equipment 
Capital work-in-progress 
Investment property 
Intangible assets 
Financial assets 

Investments 
Trade receivables 
Other notH.'.U!TCl\t financial assets 

Other non·currcnt asstts 
Current tax assets (net) 
()cfctTcd !<Ix as~cts (net) 

Current assets 
Inventories 
Financial assets 

Trade receivables 
Cash and cash cquivaknts 
Bank bal•mcc other than cash ~tnd cash equivalents 
Other cuncnt financial as-;cts 

Other currcm assets 

Total assets 

B E<111ity and liabilltics 
I Equity 

Equity share capit;1I 
Other equity 

Total C<Jtlity 

Non*CUITcnt liabilities 
Financial liabilitic-; 

BomHvings 
Other non·currcnt financial liabilities 

Lo11g··lcnn provisions 
Di.•Jcrrcd tax Jiahilitics (net) 

Current liabilities 
Financial liabilities 

BmTowings 
Trade payables 
Other cu1Tcnl financial liahi\itics 

Other cu1Tc1H liabilitics 
Liabililies fur current tax (net) 
Pmvisions 

Total li11hilitks 
Total couitv and liabilities 

tflnmillion' 
As at Asal 

Jl.03.2019 31.03.2018 
[Audilcd) )Audited) 

2,842 2,796 
1,900 1.345 
2,029 1.961 

3 I 

1,128 1.125 
84 135 

182 390 
5,107 4,294 

87 5.1 
935 

14 297 12 IOI 

65,173 ·18.349 

3,271 3.272 
1,645 1.060 

127 134 
5,699 8.306 

17.185 17,026 
9.l 100 78 147 

107 397 90 248 

948 948 
21.343 26.751 
22 291 27 699 

48 2.788 

121 183 
2.521 

169 5 494 

24.379 20,299 
11..128 7,205 
6.477 4.453 

42,048 24,613 
555 362 
150 123 

84 937 57 055 
85 106 62 549 

107-J97 90 248 

1 

~ 
,. 



(2) Basl':d on the "management apprnach" as defined in Ind AS 108 · Operating Segments, the Chief Operating Decision Maker (CODM) t~valuaH~s the 
Company's performance and allm:ates resources based on an analysis of various pc1 fonnancc indicators by business segments. Accordingly, information has 
been prcscn1cd along these business segments Vil., Real C'Slatc and Conlractual and manufacturing business Details of consolidated segment-wise revcnth~. 
results, assets and liabilities: 

Segment revenue 

Real estate 

Particulars 

Contractual and manufacturing 
Total 

Less: Inter segment n~vcnucs 
Net rc\'cnuc from 01>erations 

If St.•gmcnt results 

R!!al estate 
Contracluill and manufacturing 

Profit before other adjustments 

Less: Finance cost 
Less: Other unallocable expenditure 
,\dd: Finance and other income 

Profit before tax 

Ill Segment assets # 

Rea[ estate 
Contractual and manufac1uring 
Cnallocated assets 

Total assets 

IV Segment liabilities# 

Real \!stale 
Comractual and manufacturing 
Unallol'ated liabilities 

Total liabilities 
*refer nofe 4 
U Capital employed Segment assets - Segment liabilities 

(JJ The figures of \itandalonc financial results arc as follow: 

Total income 
Profit bdorc tax 
Profit for the 1wriod 

"' n~ler no1e 4 

Particulars 

J months ended Preceding 3 
.11.03.2019 months ended 
(AudilcdJ• 31.12.2018 

[Unaudited I 

I0,173 5.029 
4201 .1,108 

14,374 8.137 
139<i <2581 

13 978 7.879 

2,319 1.179 
468 670 

2,787 1.849 

(7581 153 I l 
(511) (410) 
238 198 

I 756 1.096 

91.124 89,984 
6,999 5.671 
9074 8.558 

!07 397 104.214 

50,552 49.691 
6,603 6.115 

27 951 17.248 
85 !06 83.054 

3 mon11tli ended Preceding J 
.ll.03.2019 11\(mths ended 
IAudilcdJ* 31.12.2018 

(Unaudited] 

14,369 7.915 
1,786 1,097 
1,150 711 

Cf in million) 
Corrcspo;uling 3 Year to date Previous year 

1mn1ths ended figures for· ended 
31.03.2018 current prriod 31.0.1.2018 
(Audited!* ended (Audited) 

31.03.2019 

(AudilcdJ 

5.013 22,6SJ 20.006 
.l.Cl07 12908 9,20<1 
8.020 35,561 29.210 
(324 11 140> 11.3401 

7.696 34 421 27.870 

1,228 5,680 5.178 
4'19 2,226 1,294 

1.677 7,906 6.472 

(518) (2,.162) (1.978) 
(448) (1,796) (1.819) 

196 735 495 
907 4 483 3.170 

79.684 91,324 79.684 
4.351 6,999 4,351 
6.213 9 074 6,21.l 

'10.248 107 397 90.248 

.l I ,667 50,552 .ll.667 
3.711 6,603 3.711 

27 171 27 951 17 171 
62.549 85 I06 62.549 

CntTespondlng 3 Year to dak Previous year 
months cndcd figures for ended 

Jl.03.1018 current period .ll.03.2018 
fAuditcdJ* ended (Audited I 

.11.03.2019 
!AudilcdJ 

7.388 34.l38 26.496 
8(XJ 4.120 2.824 
599 2,866 1.939 

(-l) The consolidated financial results for the quancr and yetlr ended 31 March 2019 have bct~ll audited by Statutory Auditors of the Company and they haw 
issut~d an unmodified audi1 report. Thc audit report of the S1atutory AtH.litor<.> is being fikd with Bombay Stock Exchange and Nalional Stock Exchange and is 
also available on the Company's website www.sohha.com. The figures for the quarter ended 31 ~·1arch 2019 and the corresponding quarter endcd in the 
previous year arc the balancing figures between the audited figures in respcct of the full final year and the published year to date figures upto tlw end of the 
thml quarter of thc relevant financial year. Also, the figures upto the end of third quarter has only been reviewed and not subjected to audit. 

(5) Tht: unaudited consolidated financial results for the quarter and year ended 31 !\fa1ch 2019 have been reviewed by the Audit Committee and taken on record 
by the Board of Direclors of the Group al i1s meeting held on 17 May 2019. The figures for the quarter and year ended 31 March 2019 was subject to 'Limited 
Review' by St:lllHory Auditors of tht~ Group who have expressed an unqualified review opinion. The information presented ahove is prepared in accordance 
with lhl" Indian Accouming Standards (Ind AS) as prescribed under Section 133 of the Companies Att. 2013 read with Rule 3 of the Companies (Indian 
Accounting Standards) Rules, 2015 and Companics (Indian Accounting Standards) Amendment Rules, 2016. The abnvc unaudited consolidated financial 
rcsulls an.' filed with Stock Exchanges under Regulation 33 of the SEBI (Listing and Other Disdos1m~ RC"quirements) Regulations, 2015 and ouc available on 
the Stock E.i..:change websites, www.nseindia.com and www.bseindia.com, and on the Company's wcb.;;ite, www.sobha.com. 

(6) Ind AS 115 Revenue from crnllrncts wilh customers has been notified by l\:finistry of Corporate Affairs (MC/\) on 28 i\'1arch 2018 and is effective from 

act'tHrnting period beginning on or after I April 2018, replaces existing revenuc recognition standard. The appltcation of Ind AS I l5 has impacted the 
Group's ai;counting for rt~cognition of revenue from real estatt~ residential p1ojects. There has been nn significant impa..:t on th!! contractu;1\ and 

manufacturing business of tht•. Group. 

TIH: Group has applied 1hc modified relrospeclive approach to its real estate residential contracts that were not completed as of I April 2018 and has given 
impad of adoption of Ind AS 115 hy debiting retained earnings as at tlw said dah~ hy ( 7,570 1111\litm (net of tax) Accordingly. the comparatives have not 
be~n restakd and hence, the current period figures arc not comparable to the prcvious period figures. Due to the application of Ind AS 115 in the current 
pt· nod 

a) rcvenuc from operations for Lhe quarter is higher by~ 3.893 million and year ended JI ~farch 2019 1s lower by~ 1,051 million respectively. 
b) net profit aftcr tax for the quarter ended 31 March 2019 and year ended 3 l ~·1arch 2.019 is higher by ( 666 million and~ 460 million respectively 

c) basic and diluted EPS for the quarter and year ended 31 March 2019 is " 11.95 and ( 31.33 inslt~ad of~ 4.92. and'° 26.48 per share. 

(7) The Board of Directors of the Company have recommended a dividt•.nd of" 7 per equity share of ~ I 0 each for the ycm ended 31 March 20 l 9. 

Bcngaluru, India 

17 May 2019 

For and on behalf of the Board of Dirccto1s of 
Sohha Limited 

~----1 
J.C. Shanna 

V1c(c Chairman and Managing Diret~tor 
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Chartered Accountants 
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Telephone +91 80 7134 7000 
Fax +91 80 7134 7999 

Independent Auditors' Report on the standalone annual financial results of Sob ha Limited pursuant 
to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

To 
Board of Directors of Sob ha Limited 

We have audited the standalone annual financial ret:ultt: of Sabha Limited ('the Company') for the year 
ended 31 March 2019, attached herewith, being submitted by the Company pursuant to the requirement 
of Regulation 33 and Regulation 52 of the Securities and Exchange Board oflndia (J .isting Ohlie::itions 
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations ' ). Attention is drawn to the fact 
that figures for last the quarter ended 31 March 2019 and the corresponding quarter ended in the 
previous year as reported in these standalone annual financial results are the balancing figures between 
audited figures in respect of the full financial year and the publi3hcd year to date figurc3 upto the end 
of the thi1•d quurto1• of tho rolo'l'unt fo10noial :i•oar. Aloo tho figuroo up to tho ond of tho third quartor had 
only been reviewed and not subjected to audit. 

These standalone annual financial results h<lve been rrepared on the hasis of the annual financial 
3tatcment3 and reviewed quarterly financial reoultr; which are the rer;pom;ibility of the Company's 
Management. Our responsibility is to express an opinion on these standalone annual financial results 
based on our audit of the annual financial statements which have been prepared in accordance with the 
recognition and measurement principles laid down in the Companies (Indian Accounting Standards) 
Rules, 2015 as per Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
standalone annual financial results are free of material misstatement(s). An audit includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by Management. We believe 
that our audit provides a reasonable basis for our opinion. 

B S R & Co. la partnership firm with 
Registration No. BA61223) converted into 
B S R & Co. LLP la Limited Liability Partnership 
with LLP Registration No. AAB-8181) 
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BS R & Co. LLP 

Independent Auditors' Report on the standalone annual financial results of Sobba Limited pursuant 
to Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (continued) 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 
Listing Regulations in this regard; and 

(ii) give a true and fair view of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2019. 

for B S R & Co. LLP 
Chartered Accountants 

~;::bee 101248W/W-100022 

Supreet Sachdev 
Partner 
Membership number: 205385 

Bangalore 
17 May 2019 
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Statement of standalone financial results for the quarter and year ended on JI March 2019 

('(in million) 
3 months ended Preceding 3 Corresponding 3 Year to date Previous year 

31.03,2019 months ended months ended figures for ended 

Particulars 
!Audited)• 31 12.2018 J 103.2018 current period 3103.2018 

[Unaudited] IAuditedJ• ended [Audited] 
31.03.2019 
IAuditedl 

I Revenue 

(a} Revenue from operations 14,100 7,723 7,198 33,579 26,014 
(b) Other income 142 97 115 344 159 
( c) Finance income 127 95 75 415 323 

Total income 14,369 7,915 7,388 34,338 26,496 

2 Ex1ienses 

(a} Land purchase cost 245 76 II 464 153 
(b) Cost of raw materials and components consumed 994 615 674 2,756 2,540 
( c) Purchase of project materials 2,949 3,860 1,717 l0,856 6,478 
(d) (Increase)/ decrease in inventories of building materials, 2,946 (2,275) 273 (2,621) (4) 
finished goods, stock in trade - !lats, land stock and work-in-

progress 
(e) Excise duty on sale of goods - - 40 
(I) Subcontractor and other charges 2,636 2,260 1,733 8,841 6,467 
(g) Employee benefits expense 656 588 525 2,359 1,985 
(h) Depreciation and amortization 151 148 125 582 504 
(i) Finance cost 738 516 498 2,293 1,948 
(j) Other expenses 1,268 1,030 1,032 4,488 3,561 

Total cx1ienses 12 583 6.818 6 588 30 018 23 672 

3 Profit before tax (1-2) 1,786 1,097 800 4,320 2,824 

4 Tax ex1iense 
(a) Current ta.x 223 201 248 975 638 
(b} Detcncd tax charge I (credit) 413 185 <47\ 479 247 

Total tax expense 636 .186 201 I 454 885 

5 Profit for the 1icriod (3-4) 1,150 711 599 2,866 1,939 

6 Other com prchensive income 
Items that will not to be reclassified to profit or loss 111 

subsequent periods: 
Re-measurement gains/ (losses) on defined benet1t plan (net of (I) (3) - (8) (4) 

tax expenses) 
Total other com1irehensive income (I) (3) (8) (4) 

7 Total comprehensive income for the period )comprising profit 1,149 708 599 2,858 1,935 

for the period (after tax) and other comp1·ehensivc income 
(after tax)) (5+6) 

8 Paid-up equity share capital 948 9•18 948 948 948 
(Face value per share-< 10) 

9 Other equity 19,825 18,674 25,223 19,825 25,223 

10 Net worth 20,773 19,622 26,171 20,773 26, 171 

II Paid-up debt capital 1,387 1,381 2517 1,387 2,517 

12 Debenture redemption reserve 300 480 

13 Earnings Per Share (EPS} - {in<) 
Basic and diluted EPS 12,13 7 50 6.32 30.23 20.28 

14 Debt equity ratio (refer note 6) 1.22 0.86 

15 Debt service coverage ratio (DSCR) (refer note 5 I 0.32 0.25 

16 Interest service coverage ratio (ISCR) (refer note 5: 2.88 2.45 

* ., icier note 4 '. '·. !. i 

Also refer the notes to the standalone linancial results 



Notes: 
( 1) The standalone balance sheet is as below: 

I~ in millionl 
Particulars As at As at 

31.03.2019 31.03.2018 

I Audited! !Audited! 

A Assets 
I Non- current assets 

Property, plant and equipment 2,831 2,791 
l nvestment property under constructioc 1,900 1,345 
Intangible assets I I 
Financial assets 

Investments 4,163 3,962 
Trade receivables 84 135 
Other non-current financial assets 174 390 

Other non-current assets 5,107 4,294 
Deferred tax liabilities (net; 970 -

15 230 12.918 

2 Current assets 
Inventories 62,744 46,730 
Financial assets 

Trade receivables 3, 125 2,917 
Cash and cash equivalents 1,731 909 
Other current financial assets 5,697 8,298 

Other current assets 16,944 16,450 
90 241 75 304 

Total assets 105 471 88 222 

B E<1uity and liabilities 
1 Equily 

Equity share capital 948 948 
Other equity 19,825 25,223 

Total equity 20 773 26 171 

2 Non-current liabilities 
Financial liabilities 

Borrowings 48 2,788 
Other financial liabilities - 2 

Long-term provisions 121 183 
Deferred tax liabilities (net: - 2,478 

169 5 451 

3 Current liabilities 
Financial liabilities 

Borrowings 23,701 19,572 
Trade payables 11,240 6,992 
Other current financial liabilities 5,993 4,214 

Other current liabilities 42,890 25,337 
Current tax liabilities (net) 555 362 
Provisions 150 123 

84 529 56 600 
Total liabilities 84,698 62 051 
Total eouitv and liabilities 105 471 88 222 



(2) Based on the "management approach" as defined in Ind AS I 08 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the 
Company's performance and allocates resources based on an analysis of various performance indicators by business segments. Accordingly, information has 
been presented along these business segments viz, Real estate and Contractual and manufacturing business. Details of standalone segment-wise revenue, 
results, assets and liabilities: 

(~ in 111 ill ion) 
3 months ended Preceding 3 Corresponding 3 Vear to date Previous year 

31.03.2019 months ended months ended figures for ended 
!Audited I* 31.12.2018 3103.2018 current period 3103 2018 

Particulars I Unaudited] [Audited]* ended [Audited] 
31.03.2019 
[Audited I 

I Segment revenue 
Real estate 10,321 4,853 4,528 21,820 17,781 
Contractual and manufacturing 4 201 3, 109 3,010 12,908 9,449 

Total 14,522 7,962 7,538 34,728 27,230 
Less: Inter segment revenue~ (396) (258) (324) (1,140) (1,341) 
Less: Other operating income - share of profits/ (losses) in a (26) 19 (16) (9) 125 
subsidiary partnership firm 

Net revenue from onerations 14 IOO 7,723 7,198 33.579 26,014 

II Segment results 
Real estate 2,217 1,258 1,077 5,433 4,747 
Contractual and manufacturing 544 594 491 2,226 1,237 

Profit before other adjustments 2,761 1,852 1,568 7,659 5,984 

Less: Finance cost (738) (516) (498) (2,293) (1,948) 
Less: Other unallocable expenditure (480) (450) (445) (1,796) ( 1,819) 
Add: Share of profits/ (losses) in a suhsidiary partnership tinr (26) 19 (15) (9) 125 
Add: Finance and other income 269 192 190 759 482 

Profit before tax I 786 1,097 800 4,320 2,824 

111 Segment assets # 

Real estate 88,776 85,509 73,693 88,776 73,693 
Contractual and manufacturing 6,999 5,672 4,351 6,999 4,351 
Unallocated assets 9,697 11,207 10 178 9.697 10 178 

Total assets I05 472 102,388 88,222 !05.472 88,222 

IV Segment liabilities# 
Real estate 51,123 50, 185 30,071 Sl,123 30,071 
Contractual and manufacturing 6,603 6, 115 5,536 6,603 5,536 
Unallocated liabilities 26,972 26,466 26,444 26.972 26,444 

Total liabilities 84 698 82, 766 62,051 84,698 62,051 
* reter note 4 
# Capital employed Segment assets - Segmcnt liabilitic 



( 3) Disclosures under regulation 52( 4) and 54(2) of the SEBl (Listmg Obligations and Disclosure Requirements) Regulations, 20 l 5 in respect of Non-Convertible Debentures are as follows: 

SL Particulars Previous due Previous due Next due Next due 

No date for Amoumof date for Redemption date for .!\mount of date for 
Redemption Amount ~.in 

payment of Paid on Interest (<.in repayment of Paid on Amount(::'.in payment of Interest (::'.in repayment 
Rating Assigned by 

Interest for Mn) Principal of Mn) Interest for Mn) of Principal 
Mn} Rating Agency 

NCDs NCDs NCDs ofNCDs 
I 12.50% Redeemable Secured NCDs-Series-l of< 1000 M1llton 20-Jul-18 20-Jul-18 88 20-Jul-l 8 20-Jul-18 350 19-Jul-19 44 19-Jul-19 350 JCRA A+ 

2 12.00% Redeemable Secured NCDs-Series-3 of::' 50 Million 29-Jul-18 27-Jul-18 6 29-Jul-18 27-Jul-18 50.00 - - ICRA A+ 

3 12.00% Redeemable Secured NCDs-Series-4 of::' 350 Million 29-Jul-18 30-Jul-18 42 - - - 29-Jul-19 42 29-Jul-19 350 BRJCKWORKS A+ (SO) 

4 12.00% Redeemable Secured NCDs-Series-6 of;:: 200 Million 18-Sep-!8 18-Sep-!8 24 !8-Sep-18 !8-Sep-18 200.00 - - lCRAA·, 

5 12.00% Redeemable Secured NCDs-Series-8 of::' 200 Million 29-Sep-18 l-Oct-18 24 - - 29-Sep-19 24 29-Sep-!9 200 BRJCKWORKS A+ (50) 

6 l l.25% Redeemable Secured NCDs-Series-9 of< 150 Million 3-Apr-18 3-Apr-18 I 03-Apr-18 3-Apr-18 150.00 - - ICRA A+ 

7 l l .40% Redeemable Secured NCDs-Series-10 of '?' l 00 Million 3-Mar-19 5-Mar-19 II - - - 3-i\.Jar-20 11 3-Mar-20 100 BRJCKWORKS A+ (50) 

8 11.40% Redeemable Secured NCDs-Series-12 of~ 200 Million l l-Mar-19 l l-Mar-19 23 - - - l l-Mar-20 23 1 l-Mar-20 200 BRICKWORKS A+ (SO) 

9 l l.25% Redeemable Secured NCDs-Series-13 of '?' 150 Million 17-Apr-18 17-Apr-!8 I 17-Apr-18 17-Apr-18 150.00 - - lCRA A+ 

IO 11.25% Redeemable Secured NCDs-Sories-14 of'?' 250 Million 2!-Apr-18 20-Apr-18 2 2 l-Apr-18 20-Apr-18 250.00 - - ICRAA., 

11 11.40% Redeemable Secured NCDs-Series-15 of;:: 200 Mil hon 21-Mar-19 21-~lar-19 23 - - - 21-Mar-20 23 21-ivlar-20 200 BRICKWORKS M (SO) 

( 4) The standalone financial results for the quarter and yt::ar ended 31 Man.:h 2019 have been audHed by Stnrntory Auditors of tht: Company and they have l:.isui::d an unmodific:d audit report. "Il1e audit report of the Stalutol)' Auditors is being filt:d \vith Bombay Stock 

Exchange and National Stock Exchange and is also available on the Company's websue www .sobha.com. Thi;: figures for the quarter ended 3 I March 2019 and the corresponding quarter ended ln the previous year are the balancing figures between the audited 

figures m respect of the full final year and the published year to date figures upto the end ofthl;! third quarter of the relevant financial year. Also. the figures upto the enJ of third quarter has only been reviewed and not subjected to audit. 

{ 5) DSCR represents profit before finance cost and except10na1 items / finance cost incurrred plus principal repayment of loan funds during the period. tSCR represents profit before finance cost and exceptional items I finance co 

(6) Debt-equity ratio represents debt {non-current borrowings. current borrowings and current maturities of non~current borrowings] f equity [equity share capital plus other equity. including, debenture redemption reserv 

(7) TI1e unaudited standalone financial results for the quarter and year ended 31 March 2019 have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Company at its meeting held on l 7 May 2019. The figures for the quarter and 

nine months ended 31 December 2018 was subject to 'Limited Review' by Statutory Auditors of the Company who have expressed an unqualified review opinion. The infonnation presented above is prepared in accordance with the Indian Accounting Standards (Ind 

AS) as prescribed under Section 133 of the Companies Act, 20 J 3 read with Rule 3 of the Companies (Indian Accounting Standards) Ru]eS, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. The above unaudited standalone financial 
results are filed with Stock Exchanges under Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations. 2015 and are available on the Stock Exchange websites,www.nseindia.comandwww.bseindia.com,and on the Company's website. 

\V\'r'w.sobha.com. 

(8) lnd AS 115 Revenue from contracts with customers has been notified by Mimstry of Corporate Affairs (MCA) on 28 March 2018 and is etll.:ctive from accounting period beginning on or after l April 2018, replaces existing revenue recognition standard. The 

application of Ind AS 115 has impacted the Company's accounting for recognition of revenue from real estate residential projects. There has been no significant impact on the contractual and manufacturing business of the Company. 

The Company has applied the modified retrospective approach to its n:a1 estate residential contracts that were not completed as of l April 2018 and has given impact of adoption of Ind AS l l 5 by debiting to retamed earnings as at the said date by~ 7.454 million 

(net of tax). Accordingly the comparanves have not been restated and hence. the current period figures are not comparable to the previous penod figures. Due to the application of Ind AS l 15 in the current penod: 

a) revenue from operatlons for the quarter is higher by~ 3,845 million and year ended 31 March 20 J 9 is lower by~ l.467 million respectively 
b] net profit after tax for the quarter and year ended ::<I March 2019 is hii;her by'?' 65 l million and ~ 370 million respectively 
c) basic and diluted EPS forthe quarter and year ended 31March2019 is~ 12.13 and'?' 30.23 instead of< 5.26 and~ 26.32 per share 

(9} 111e Board of Directors of the Company have reconu11ended a dividend oR' 7 per equity share of~ 10 each for the year ended 31 March 2019 

Bengaluru. India 

17 May 2019 

For and on bdialf of the Board of Directors of 

Subha Limited 

I 
~ 

J.C. Shanna 

Vice Chaim1an and Managing Director 


