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Limited review report (unmodified) on unaudited quarterly consolidated financial rcsul.ls under
Regulation 33 of the Listing Regulations of the SEBI (Listing Obligation and Disclosure
requirements) Regulations, 2015

To
Board of Directors of Sobha Limited

We have reviewed the accompanying Statement of unaudited consolidated financial rcstl‘:‘hs "(’}"rssb,l,];
Limited (“the Parent”) and subsidiaries (the Parent and subsidiaries togeth?r 1:e.ferred to asf fhc ua?'t e;
and the share of the net profitafter tax and total comprehensive income of its joint venture for . gnts of
ended 30 June 2019 (“the Statement”), being submitted by the Parent 'pursuant to the requir 2015, as
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, ’

amended (‘Listing Regulations”).

This Statement, which is the responsibility of the Parent’s management and approved by Ehe‘P‘iaret]lt fi %gﬁ;’:
of Directors, has been prepared in accordance with the recognition and measuiement p(lncxp ez als s
in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescnbefi un de.r e s
133 of the Companies Act, 2013, and other accounting principles ggr}efal!y accepted in In 1]a an "
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 0

the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Epgagements (S.Rl?’)
2410 “Review of Interim Financial Information Performed by the Independent {Iuc.hmr of t'he Entity”,
issued by the Institute of Chartered Accountants of India. A review of interim ﬁna_ncnal information conS{sts
of making inquiries, primarily of persons responsible for financial and accounting matters, and applyxr}g
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.
The Statement includes the results of the entities disclosed in Annexure 1.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in these
financial resuits are the balancing figures between audited figures in respect of the full previous financial
year ended 31 March 2019 and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 8 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement. ’
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B SR &Co. LLP

We did not review the interim financial results of 15 subsidiaries included in the unaudited consolidated
interim financial results of the Group, whose results reflect total revenues of Rs 103 million, total net profit
after tax and total comprehensive income of Rs 16 million for the quarter ended 30 June 2019. The interim
financial results of these subsidiaries have been reviewed by the other auditors whose reports have been
furnished to us or other auditors, and our conclusion in so far as it relates to the amounts and disclosures

included in respect of these subsidiaries, is based solely on the report of such other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

The Statement also includes the Group’s share of net profit/(loss) after tax of Rs Nil and total
comprehensive income / loss of Rs Nil for the quarter ended 30 June 2019, respectively, as considered in
the consolidated unaudited financial results, in respect of a joint venture, based on their interim financial
results which have not been reviewed. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

for BSR & Co. LLP
Chartered Accountants
ICAI Firm registration number: 101248W/W-100022

sl

Amrit Bhansali

Parter

Membership number: 065155
UDIN: 19065155AAAABAZ8079
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Anncxure 1: List of subsidiaries and joint venture

Subsidiaries of Sobha Limited

SINo | Name of the subsidiary 1
Sobha City |
Sobha Highrise Ventures Private Limited
Sobha Developers (Pune) Limited
Sobha Assets Private Limited
Sobha Tambaram Developers Limited
| Sobha Nandambakkam Developers Limited

||| Ww(—

Subsidiaries of Sobha City o

SI No | Name of the subsidiary

Vayaloor Properties Private Limited,
Vayaloor Builders Private Limited,
Vayaloor Developers Private Limited,
Vayaloor Real Estate Private Limited,
Vayaloor Realtors Private Limited and
Valasai Vettikadu Realtors Private Limited

aln|b|lwW|IN]—

Subsidiary of Sobha Highrise Ventures Private Limited

SI No | Name of the subsidiary
1 Sobha Contracting Pvt Ltd

, Subsidiary of Sobha Developers (Pune) Limited

SI No | Name of the subsidiary ) J
1 | Kilai Builders Private Limited \
2 Sobha Interior Private Limited |

i Joint venture of Sobha Limited
3 SI No | Name of the joint venture |
1 Kondhwa Projects LLP |
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SOBHA LIMITED
Corporate Identity Number (CIN) ; 145201 KA 1995PLCO 18475
Regd. Office: ‘SOBHA®, Satjapur < Marathahalli Outer Ring Road (ORR), Devarabisanahalli, Bellandur Post, Bangalore - 560 103
Ph: 491-80-19320000 Fax: 191-80 49320044 Timail, investors @ sobha com
Website: www sobha com

Statement of consolidated financial results for the quarter ended 30 June 2019
(T in million)

Y months ended Preceding 3 Corresponding 3 | Previous year
Parilesilain 30.06.2019 months ended months ended  |ended 3103 2019
[Unaudited] 31.03.2019 30062018 [Audited]
[Audited]* [Unaudited]
1 Revenue
(a) Revenue from operations 11,767 13.978 5.977 34.421
(b) Other income 36 144 43 148
(c) Finance income 128 94 81 387
Total income 11,931 14.216 6,101 35.156
2 Expenses
(a) Land purchase cost 2,510 273 642 1.030
(b) Cost of raw materials and components consumed 808 994 529 2,756
(¢) Purchase of project materials 2,328 2,949 2,027 10,856
(d) (Increase)/ decrease in inventories of building materials, (985) 2,648 (1,846) (2.944)
finished goods, stock in trade - flats, land stock and work-in-
progress
(e) Subcontractor and other charges 2,260 2,658 1.804 8.863
(D Employee benefits expense 646 656 517 2.359
(g) Depreciation and amortization 175 159 149 623
(h) Finance cost 840 758 . 541 2,362
(i) Other expenses 1,925 1,365 998 4,768
Total expenses 10,507 12,460 | 5.361 30.673
3 Profit before tax (1-2) 1,424 1,756 740 4,483
4 Tax expense
(a) Current tax 110 204 204 987
(b) Deferred tax charge / (credit) 408 419 10 525
Total tax expense 518 623 214 1.512
5 Profit for the period (3-4) 9206 1,133 526 2971
6 Other comprehensive income
[tems that will not to be reclassified to profit or loss in subsequent
periods:
Re-measurement gains/ (losses) on defined benefit plan (net of 3 (1) 8 (8)
tax expenses)
Total other comprehensive income 3 (D 8 (8)
7  |Total comprehensive income for the period [comprising profit 909 1,132 534 2963
for the period (after tax) and other comprehensive income
(after tax)] (5+6)
8 Paid-up equity share capital 948 948 948 948
(Face value per share - ¥ 10)
9 |Other equity - 22,252 21,343 19.717 21,343
10 |Eamings Per Share (EPS) - (in ¥)
Basic and diluted EPS (not to be annualised) 9.55 11.95 555 31.33

* refer note 6
Refer to the notes to these consolidated financial results
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e g Sepments, the Chiel Operating: Decision Maker (CODM) evaluates

(1) Based on the "management approach” as defined in Ind AS 108 - Operatiny ki
the Company's performance and allocates resonrees hase « on an analysis of various performance indicators by business segments. Accor lg yr
information has been presented alonp these business sepments viz., Real estiate and Contractual and manufacturing business. Details o

consolidated segment-wise revenue, results, assets and labihities: R
(T in million)

3 months ended Preceding 3 Corresponding 3 | Previous year
30.06.2019 months ended months ended  |ended 31.03.2019
Particulars [Unaudited] 11.01.2019 30.062018 [Audited
[Audited]* [Unaudited |
1 Segment revenue
Real estate 8,452 10,173 1.596 22,653
Contractual and manufacturing 3,606 1,201 2.604 12,908
o 12,058 1471 6.200 35.561
Less: Inter segment revenues @91) (396) (223) (1,140
Net_revenue from operations 11,767 13,978 5971 34421
I |Scegment results
Real estate 2283 2.319 1.079 5.680
Contractual and manufacturing 536 468 510 2.226
Profit before other adjustments 2819 2,787 1,589 7.906
Less: Finance cost . (840) (758) (541) (2.362)
Less: Other unallocable expenditure (720) (511) (432) (1,796)
Add: Finance and other income 165 238 124 735
Profit before tax 1,424 1,756 740 4483
[l |Scgment assets #
Real estate 97,187 91.324 88,762 91,324
Contractual and manufacturing 8,025 6.999 5461 6.999
Unallocated assets 5019 9.074 7,800 9.074
Total asscts 110,231 107,397 102,023 107,397
[V |Segment liabilities #
Real estate 52,905 50.552 50,329 50.552
Contractual and manufacturing 5234 6,603 6,000 6,603
Unallocated liabilities 28,892 27951 25.029 27.951
Total liabilities 87,031 85.106 81,358 85,106
* refer note 6
# Capital employed = Segment assets - Segment liabilities
(2) The figures of standalone financial results are as follow:
3 months ended Preceding 3 Corresponding 3 | Previous year
. 30.06.2019 months ended months ended |ended 31.03.2019
Puticatirs (Unaudited) 31.03.2019 30.06.2018 [Audited]
[Audited]* [Unaudited]
Total income 11,876 14,369 5.471 34338
Profit before tax 1,422 1,786 593 4320
Profit for the period 911 1,150 432 2866

* refer note 6

(3) The unaudited consolidated financial results for the quarter ended 30 June 2019 have been reviewed by the Audit Committee and taken on
record by the Board of Directors of the Group at its meeting held on 9 August 2019. The figures for the quarter ended 30 June 2019 was
subject to Limited Review' by Statutory Auditors of the Group who have expressed an unqualified review opinion. The information presented
above is prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016. The above unaudited consolidated financial results are filed with Stock Exchanges under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange websites, www.nseindia.com and
www hseindia.com. and on the Comnanv's wehsite. www.sohha.com.

(4) Effective I April 2019, the Group adopted Ind AS 116 "Leases”, applied to all lease contracts, except leases which are expiring less than 12
months on | April 2019 using the modified retrospective method without taking the cumulative adjustment to retained eamings. Accordingly.
the comparalivcs for the year ended 31 March 2019 have not been retrospectively adjusted.

On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of ¥ 173 million and a corresponding lease
liability of ¥ 173 million. The net effect of adoption has resulted in an increase in cost by X 1 million (net of tax).

(5) On 2 April 2019, Sobha Developers (Pune) Limited (a wholly owned subsidiary of Sobha Limited), consummated the acquisition of Sobha
Interiors Private Limited by acquiring 100% of the outstanding shares of that entity. <

(6) The figures for the preceding 3 months ended 31 March 2019 are the balancing figures between the audited figures in respect of the full final
year and the published year to date figures upto the end of the third quarter of the relevant financial year. Also, the figures upto the end of third

quarter has only been reviewed and not subjectcd to audit.

For and on behalf of the Board of Directors of
Sobha Limited

J. C. Sharma e

Bengaluru, India 2 ;
. Vice Chairman and Managing Director

9 August 2019
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BSR &Co. LLP

Chartered Accountants

Maruthi Info-Tech Centre Telephone +91 80 7134 7000

11-12/1, B Block, 2nd Floor Fax +91 80 7134 7999

Inner Ring Road, Koramangala

Bangalore 660 071 India
Limited review report (unmodificd) on unaudited quarterly standalone financial results under
Regulation 33 of the Listing Regulations of the SEBI (Listing Obligation and Disclosure

requirements) Regulations, 2015

To
Board of Directors of Sobha Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Sobha Limited
(the ‘Company’) for the quarter ended 30 June 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by th.e Board 9f
Directors, has been prepared in accordance with the recognition and measurement principles laid dpwn in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based

on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity " issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in these
financial results are the balancing figures between audited figures in respect of the full previous financial
year ended 31 March 2019 and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

for BSR & Co. LLP
Chartered Accountants
ICAI Firm registration number: 101248W/W-100022

sdi

Amtit Bhansali

Partner

Membership number: 065155
UDIN: 19065155AAAAAZ2726

Bangalore

9 August 2019
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SOBHA LIMITED
Corporate Identity Number (CIN) : LAS201KA1995PLCO18475

Regd. Office: ‘SOBHA® i i
o . A, Sapr::?plg — Marathahalli Outer Ring Road (ORR). Devarabisanahalli, Bellandur
2 +91-80-49320000 Fax: +91-80-49320444 Email: investors@sobha.com

Website: www . sobha com

Post, Bangalore - 560 103

S
tatement of standalone financial results for the quarter ended 30 June 2019

: @ in milli
3 months Preceding 3 |Corresponding 3 f'revimr:a y:.-:?’
Particulars ended months ended | months ended ended
30.06.2019 31,03.2019 30.06.2018 31.03.2019
[Unaudited| [Audited|* (Unaudited| [Audited|
I |Revenue
(a) Revenue from operations
(b) Other income Ligt1s 14,100 5347 33579
(¢) Finance income 30 142 43 144
128 127 8l 415
Total income
11,876 14,369 5471 34,338
2 |Expensecs
(a) Land purchase cost :
: 2,509 245
(b) Cost of raw materials and components consumed 808 994 ‘Sgg 2 ?ng
(c) Purchase of project materials 2,328 2,949 0.
(d) (Increase)/ decrease in inventories of buildi i : ey 10,856
! of building materials, 944) 2,946 (1,709) (2.621
finished goods, stock in trade - flats, land stock and work-in- ‘ e
progress
(e) Subcontractor and other charges 2,247 2.636 1.803 8.841
()] Employf:e'bcneﬁts expense 646 656 517 2.359
(g) D_eprecnauon and amortization 163 151 139 582
(!1) Finance cost 820 738 522 2293
(i) Other expenses 1,877 1,268 945 4488
Total expenses 10,454 12.583 4.878 30.018
3 |Profit before tax (1-2) 1,422 1,786 593 4320
4 |Tax expense
(a) Current tax 108 223 193 975
(b) Deferred tax charge / (credit) 403 413 (32) 479
Total tax expense 511 636 161 1.454
5 |Profit for the period (3-4) 911 1,150 432 2,866
6 |Other comprehensive income :
Items that will not to be reclassified to profit or loss in
subsequent periods: "
Re-measurement gains/ (losses) on defined benefit plan (net of 3 (40)] 8 )
Lax expenses)
Total other comprehensive income
7 |Total comprehensive income for the period [comprising
profit for the period (after tax) and other comprehensive
income (after tax)] (5+6)
8 |Paid-up equity share capital
(Face value per share - T 10)
9 |Other equity
10 |Earnings Per Share (EPS) - (in %) )
Busic and diluted EPS (not to be annualised)
* refer note 4

Refer to the notes 10 thes

e standalone financial results
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Notes : i o -
(1) Based on the "management approach™ as defined in Ind AS 108 - Operating Sepments, the Chief Operating Decision Maker (CODM)
cvaluates the Company's performance and allocates resourees based on an analysis of various performance indicators by business
segments. Accordingly, information has been presented along these business segments viz, Real estate and Contractual and

manulacturing business. Details of standalone segment wise revenue, results, assets and liabilities:

(in million)
Jmonths Preceding 3 |Corresponding 3] Previous year
Dasticulars ended months ended | months ended ended
R 30062009 | 31032009 | 30062008 | 31032019
[Unaudited) [Audited |* [Unaudited | [Audited]
Segment revenue
Real estate 8,317 10,321 2,958 21.820
Contractual and manufacturing 1,684 1,201 2,604 12,908
Total 12,001 14,522 5.562 14,728
Less: Inter segment revenuces (291) (396) (223) (1,140)
Less: Other operating income - share of prolits/ (losses) in a 8 (26) 8 ™
subsidiary partnership firm
Net revenue from operations 11,718 14,100 5,347 33.579
Il |Segment results
Real estate 2,260 2,217 905 5433
Contractual and manufacturing 535 544 510 2,226
Profit before other adjustments 2,795 2,761 1415 7.659
Less: Finance cost (820) (738) (522) (2.293)
Less: Other unallocable expenditure (719) (480) (432) (1,796)
Add: Share of profits/ (losses) in a subsidiary partnership firm 8 (26) 8 9)
Add: Finance and other income 158 269 124 759
Profit before tax 1,422 1,786 593 4,320
IIl |Segment assets #
Real estate 90,623 88,776 84.291 88,776
Contractual and manufacturing 8,025 6.999 5.461 6.999
Unallocated assets 7,951 9.697 10.339 9.697
Total assets 106,599 105.472 100,091 105.472
IV [Segment liabilities #
Real estate 50,787 51,123 50,378 5L123
Contractual and manufacturing 5,234 6.603 6,351 6.603
Unallocated liabilities 28,891 26,972 24.204 26.972
Total liabilities 84,912 84,698 80.933 84.698

* refer note 4

# Capital employed = Segment assets - Segment liabilities
(2) The unaudited standalone financial results for the quarter ended 30 June 2019 have been reviewed by the Audit Committee and taken
on record by the Board of Directors of the Company at its meeting held on 9 August 2019. The figures for the quarter was subject to
‘Limited Review' by Statutory Auditors of the Company who have expressed an unqualified review opinion. The information presented
above is prepared in accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016. The above unaudited standalone financial results are filed with Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 and are available on the Stock Exchange

3)

(©)

9 August 2019

websites, www.nseindia.com and www.bseindia.com, and on the Company's website

Effective 1 April 2019, the Company adopted Ind AS 116 "Lease
than 12 months on | April 2019 using the modifi
earnings. Accordingly, the comparatives for the year ended |

On transition, the adoption of the new standard resul
corresponding lease liability of ¥ 173 million. The nef

The figures for the preceding 3 months ended 31 Marc|
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www.sobha.com.

Scanned by Cam

_anner



