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Razorpay elevates
Rahul Kotharias COO

Bengaluru: Fintech platform
Razorpay has elevated Rahul
Kotharias Chief Operating Officer
forits Indiaand Malaysia
businesses. This elevation comes at
atime when Razorpay has begun
expandingits footprint globally.
Earlier; he was the chief business
officer, where he was responsible
for executing strategies for
business development. oursureau

Centre extends term of
BoM and CBol Chiefs

Mumbai: BoM, in a regulatory
filing, said that the Centre has
extended the term of office of
AS Rajeev, MD and CEO of the
Banktill May 31,2024, or until
further orders, whichever is
earlier. In a regulatory filing,
the CBol said the DFS, MoF,
has extended the term of
office of Matam Venkata Rao,
MD and CEO of the Bank,until
July 31,2025, or until further
orders. ourBurREAU

NBFCs post healthy loan growth,
but margin, quality concerns linger

POSITIVE OUTLOOK. Loan growth is expected to remain strong, supported by festival season-led spending

|
Anshika Kayastha
Mumbai

Despite posting healthy loan
growth across sectors, con-
cerns regarding margin pres-
sure and portfolio quality con-
tinued to weigh on the Q2
FY24 earnings of diversified
NBFCs.

Most retail-focussed
NBFCs saw credit growth be-
ing driven by both secured
loans, such as automobile,
housing, and small business
loans, and unsecured and per-
sonalloans during the quarter.

Housing loan growth was
largelyled by the premium and
luxury housing segments and
self-construction. Vehicle fin-
ance witnessed a slower
quarter due to monsoons and
floods, which also impacted
collections. Gold loan growth
was muted to steady due to
weak demand and intensifying
competition in the segment,
especially from players such as
IIFL Finance and Bajaj Fin-

UNDER PRESSURE. Higher cost of funds, provisions and
operating expenses take a toll on net interest margins

ance, Motilal Oswal Securities
saidinanote.

DROP INNIM

Lenders such as Aditya Birla
Capital, Mahindra Finance,
and LIC Housing Finance pos-
ted asharp dropin their netin-
terest margins (NIM) due to
the higher cost of funds. Fur-
ther, the higher AUM growth
was partially offset by higher
provisions and operating ex-
penses on the back of more

technological  investments
and employee hiring and
retention.

“Credit costs shot up on a
high base because of mon-
soon-related slippage. We are
cutting FY24E and FY25E EPS
by 25 per cent and 18 per cent,
respectively, building in a
lower NIM and a sharp hike in
credit costs,” Nuvama Institu-
tional Equities said on
MahindraFinance.

The credit exposure of

NPS assets soar 25% to X10.23-1akh crore

KR Srivats
New Delhi

Aided by a strong show by the
non-government sector, the
National Pension System’s
(NPS) assets under manage-
ment (AUM), including the
corpus on the Atal Pension
Yojana (APY), grew 25 per cent
y-0-y to touch ¥10.23 lakh
crore as of October 28, official
PFRDA data showed.

On October 29, last year, the
NPS assets under management
stood at ¥8.17 lakh crore.

However, the overall growth
tempoin AUM as of October 28
slowed a bit when compared to
the 27 percent y-o-y growth re-
corded as of October 3, when

overall AUM stood at X 10.21-
lakh crore. The total number of
NPS and APY subscribers as of
October 28 stood at 6.81 crore,
up 17 per cent over 5.82 crore
subscribers as of October 27
lastyear.

The overall AUM of NPS and
APY crossed the ¥10-lakh crore
milestone on August 25 this
year. In March of this year, NPS
AUM stood at ¥8.98 lakh crore.
The Pension Fund Regulatory
and Development Authority
(PFRDA) is confident that NPS
assets will touch ¥11-12-lakh
crore by the end of March 2024.

SUBCERIBER BASE

Theall-citizens model as of Oc-
tober 28 this year saw a robust
23.28 per cent jump in sub-

scriber base at 31.36 lakh and a
31.31 percent jump in AUM at
348,412 crore.

On the other hand, the cor-
porate NPS subscription grew
16.59 per cent to 18.55 lakh
subscribers (15.91 lakh as of
October 29 last year), and
AUM was up 33.25 percent to
¥1,39,336 crore from ¥1,04,565
crore, the data showed. While
the NPS assets of Central Gov-
ernment employees grew 21
per cent to 2.88-lakh crore
(X2.38-lakh crore), the State
governments’ employee NPS
assets stood at ¥5.11-lakh
crore, up 25.24 per cent over
4.08-lakh crore as of October
29 last year. The number of
NPS subscribers from the gov-
ernment sector (centre and

states put together) stood at 88
lakh. NPS AUM had doubled to
X10-lakh crore from I5-lakh
crore in a span of just 2 years
and ten months.

NPS took six years and six
months to reach the milestone
of ¥ 1 lakh crore AUM after its
implementation in 2009. It
then took 4 years and 11
months to further increase
AUM tog 5lakh crore.

PFRDA this fiscal year ex-
pects at least 13 lakh new sub-
scribers from both corporate
and all citizen categories.

In the first seven months of
this fiscal, as many as 3.52 lakh
subscribers (net) have been ad-
ded in aggregate to both cor-
porate and all citizen categor-
ies, PFRDA data showed.

Sundaram Finance posts 20% rise in Q2 net

—
Our Bureau
Chennai

Sundaram  Finance  on
Mondayreporteda 20 per cent
increase in its standalone
profit after tax (PAT) at X366
crore for the quarter ended
September 30, 2023, com-
paredwitha PAT of 3304 crore
in the year-ago quarter, aided
by double-digit growth in in-
terest income and
disbursements.

The Chennai-
headquartered NBFC’s inter-
estincome grewby 30 per cent
t0%1,098 crore in the Septem-
ber 2023 quarter compared
with I842 crore in the year-
agoquarter, while totalincom-
e stood at 1,378 crore when
compared with 31,052 crore.

Total expenses were higher by
38 per cent at Y902 crore as
againstI653 crore.

Its disbursements grew 35
per cent to 6,941 crore
in Q2 of this fiscal compared
with 5,139 crore in the year-
ago quarter, according to a
statement.

For the half-year ended
September 30, 2023, the
NBFC’s PAT grew 22 per cent
to 3648 crore compared with
%529 crorein H1 of FY23. Dis-
bursements rose 34 per cent
toX13,430crore.

“Team Sundaram has de-
livered a strong first half year
of FY24,” said Harsha Viji, Ex-
ecutive Vice Chairman.

As of September 30, 2023,
the assets under management
grew 25 per cent to 340,106
crore as against 331,980 crore

[T
Harsha Viji, Executive Vice
Chairman, Sundaram Finance

intheyear-ago period.

The gross and net NPA
stood at 2.89 per cent and 2.06
per cent respectively, against
4.29 per centand 2.97 per cent
intheyear-ago quarter.

“Prospects for the second
half are promising, but geo-
political uncertainty, global
macro volatility, and the im-

plications of domestic chal-
lenges of continued inflation,
inconsistent monsoons, and
upcoming elections remain
key monitorables. We will fo-
cus on extending our market
share across all asset classes
and geographies,” said Rajiv
Lochan, Managing Director.
Its group company, Roy-
al Sundaram, reported a PAT
of X145 crore for H1IFY24 as
against a profit of X1 crore in
HI1FY23. Profit after tax dur-
ing HIFY24 includes a net
gain of ¥37 crore on the fair
value of equity investments as
against a net loss on the fair
value of equity investments of
62 crore accounted in
H1FY23. Its gross written
premium (GWP) grew 11 per
centto1,818crore compared
with¥1,645 crore ayearago.

Stage set for rollout of legally mandated
accounting standards for LLPs

KR Srivats
New Delhi

The CA institute has released
an exposure draft for the pro-
posed accounting standards
on limited liability partner-
ships (LLPs).

Public comments on the
draft have to be submitted by
November 27, the Institute of
Chartered Accountants of In-
dia (ICAT) hassaid.

The idea is to recommend a
dedicated set of accounting
standards for LLPs that would
be notified by the Centre in
consultation with the Na-
tional Financial Reporting Au-
thority (NFRA), sources fa-
miliar with the developments
said.

The objective is to specify
the mandatory accounting
standards for LLPsin line with
the LLP Act 2008.

Currently,the LLP Act 2008
prescribes that the Centre, in
consultation with NFRA,
would specify the accounting
standards for LLPs as recom-
mended by the ICAL

Till date, the Centre has not
legally mandated or specified
the accounting standards that
needtobeadhered toby LLPs.

The latest ICAI’s move
comesat the behest of the gov-
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VIEWS SOUGHT. Public comments on the exposure draft have
to be submitted by November 27, the ICAI has said.

ernment, which has been tak-
ing several measures to
tighten the regulatory frame-
workaround LLPs.

Italso comes on the heels of
the CA institute issuing a re-
commendatory format for
presentation of financial state-
ments by such structures.

SUPERVISION ENHANCED
The government recently en-
hanced its supervision over
LLPs, requiring them to be-
come more transparent and
declare the ‘“beneficial in-
terest” holders, if any, on the
contributions ~ of  their
partners.

Over the last few years,
there has been increased pref-
erence to set up LLPs due to
several advantages including

lower compliance for such
structures. LLP formation has
boomed because company dis-
closures have become more
stringent and  moreover
CARO (Auditor report order)
is not applicable to LLPs, im-
plyinglesser questioning from
auditors, said experts.

Between April 2022 till
September 2023, about 64,000
LLPs have been incorporated
inthe country.

Currently, there is no legal
requirement that LLPs need
to adhere to certain account-
ing standards. So far account-
ing standards have been pre-
scribed by the government
onlyunder the Companies Act
2013. Auditors while signing
financial statements of LLPs
were hitherto required by the

CA Institute to ensure con-
formity with the accounting
standards specified under the
Companies Act.

Commenting on the ICAI
move, Amarjit Chopra, former
ICAI President, told business-
line that ICAI is looking at
LLPs as separate category of
semi-corporates and wants to
tighten the norms applicable
tothem.

WHATISANLLP?
Putsimply,an LLPisanaltern-
ative corporate business form
that gives the benefits of lim-
ited liability of a company and
the flexibility of a partnership.

The LLP is a separate legal
entity and is liable to the full
extent of its assets but liability
of the partners is limited to
their agreed contribution in
the LLP.

Further, no partner is liable
onaccount of the independent
or unauthorised actions of
other partners, thus individual
partners are shielded from
joint liability created by an-
other partner’s wrongful busi-
ness decisions or misconduct.

The LLP can continue its
existence irrespective of
changes in partners. It is cap-
able of entering into contracts
and holding property in its
ownname.

banks to NBFCs stood at
X14.2-lakh crore (pre-HDFC
merger number) in September
2023, a 26.3 per cent y-0-y in-
crease. The proportion of
NBFC loans to banks’ total
creditrose to 9.4 per cent from
8.9 per centayearago.

These NBFCs expect mar-
gins to start normalising in the
coming quarters, led by sus-
tained repricing of the fixed
rate portfolio, especially
vehicle finance, and an in-
crease in the share of higher-
yielding unsecured loans amid
steady cost of funds. However,
Bajaj Finance guided a further
25-30bpscompressioninmar-
ginsover FY24.

Several NBFCs reported
higher provisions and credit
costs, reflecting some pockets
of stress in small-ticket or di-
gitalloans. Loan write-offsand
provisions, prudent or other-
wise, were elevated for lenders
such as Shriram Finance,
Mahindra Finance, Aditya
Birla Capital, and Cholaman-
dalam Finance.

Overall asset quality im-
proved for most diversified
NBFCs, but Bajaj Finance and
Cholamandalam Finance
highlighted trends of higher
delinquencies across incre-
mental small-ticketunsecured
loans, largelybeing distributed
through fintech partnerships.
Most NBFCs said they have
cut exposure to riskier bor-
rowers, tightened under-
writing standards, and are be-
coming more proactive in
recoveries, especially for di-
gital loan collections, while
continuously monitoring
these portfolios.

Shriram Finance, Bajaj Fin-
ance, CanFin Homes, and
Poonawalla  Fincorp are
brokerages’ top picks from the
sector. Loan growth is expec-
ted to remain strong for most
lenders, supported by festival
season-led spending, with
lenders such as Mahindra Fin-
ance and Capri Global already
posting record overall and car
loan disbursals in October,
respectively.

‘Crude oil at $110 could
prompt RBI to hike rates’

I
Bloomberg

Morgan Stanley estimates a
sustained oil price of $110 a
barrel could undermine In-
dia’s economic stability,
likely forcing the Reserve
Bank of India (RBI) to re-
sume hiking interest rates.
India is one of the most ex-
posed economies in Asia to
rising crude prices.

A $10increase in oil prices
boosts inflation by 50 basis
points and contributes to a
30 basis-point widening in
the current account balance,
Morgan Stanley’s econom-
ists estimate. Oil above $110
a barrel would be destabil-
ising for the country’s eco-
nomy, the investment bank
said.

The RBI has kept its policy
rate unchanged four times
now, but has struck a relat-
ively hawkish tone while in-
flation remains above the 4
per cent midpoint of its tar-
get band. The RBI’s fore-
casts are based on a crude oil
price of $85 a barrel in the
second half of the current
fiscal year, which ends in
March 2024.
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Morgan Stanley also made
several other comments

about India’s economy in its
report: Data shows foreign
direct investment declined
to $33 billion in the second
quarter of this year from $70
billion in the second quarter
of 2021. However, India’s
share of global FDI flows in-
creased to 4.2 per cent% in
the first quarter of this year
from 2.4 per cent% in the
fourth quarter of 2017.

KEY RISK

In the upcoming elections,
the key risk for financial
markets is the emergence of
a weak coalition govern-
ment, “which could result
into a pivot back toward re-
distributive policies at the
expense of the focus on
boosting capital expenditure
and implementing supply-
side reforms.”

SBI changes tack to increase current a/c deposits

—
K Ram Kumar
Mumbai

The State Bank of India has
changed its tack for increas-
ing current account depos-
its as the Centre’s adoption
of the “just-in-Time” pro-
cedure for the release of
funds has reduced float for
banks.

India’s largest bank has
stepped up the opening of
current accounts (CAs) for
mid-range segment and
high-value customers,
newly incorporated com-
panies, and start-ups and
started transaction banking
hubs to grow current ac-
counts and make up for the
reduced float.

A CA deposit is opened
by businesses and enter-
prises for multiple pay-
ments, receipts, and other
transactions. This deposit
does not earn any interest.
It comes with an overdraft
facility.

Float is generated for
banks when there is a time
difference in processing and
crediting payments to cus-
tomer accounts. So, due to
the time elapse before cus-
tomers’ withdraw money, a
float is created, and banks

Dinesh Kumar Khara,
Chairman, SBI

can use the same.

Attributing the decline in
current account and savings
account (CASA) deposits in
overall deposits to a behavi-
oural shift, Dinesh Kumar
Khara, Chairman, SBI, em-
phasised that during infla-
tionary times there is a
tendency for people to look
at products that offer re-
turns that beat the inflation
rate.

CASA DEPOSITS FALL

SBI’s CASA deposits de-
clined to 41.88 per cent of
domestic deposits
(amounting to I45,03,340
crore) as of September
2023. CASA deposits consti-
tuted 44.63 per cent (of do-
mestic deposits aggregating

%40,28,012 crore) as of
September 2022. So, in the
context of the decline in
CASA, SBI is trying to in-
crease its current account
as compared to its savings
account (SA), he said.

As of September 2023,
SBI’s CA and SA deposits
grew by 8.77 per cent and
4.34 per cent, respectively,
year-on-year (yoy). CA and
SA accounted for 5.62 per
cent and 36.26 per cent, re-
spectively, of domestic
deposits.

“There is a remarkable
change in the composition
of CA. Earlier, we used to
have CAs only for govern-
ment entities. About a year
ago, there was a change in
the business practices of
the government.

“Now they are going to
have JIT (Just-In-Time)
funding. This has almost
dried up the potential for
CASA (via this route). So,
about six months ago, we
started our transaction
banking hub,” Khara said.

SBI has already opened
these hubs at about 34 loca-
tions across the country.

“And that is one of the
reasons why we are witness-
ing this kind of CA growth.
And I am quite hopeful that

our focused efforts in this
direction will yield much

better results,” the SBI
chief said.
Banking  expert V

Viswanathan said due to the
development of different
payment systems like the
Real Time Gross Settle-
ment System (RTGS), Na-
tional Electronic Funds
Transfer (NEFT), Immedi-
ate  Payment  Service
(IMPS), cheque truncation
followed now for clearing
settlements, the float funds
as well as the float time
available in the banking sys-
tem have come down over
the years.

The Finance Ministry’s
Department of Expenditure
has told all ministries and
departments that the prin-
ciples of ‘just in time re-
lease’ should be applied for
releases in respect of all
payments to the extent pos-
sible and to bring about
more efficiency in cash
management at both the
Centre and State-levels.

This is also aimed at bet-
ter monitoring the availabil-
ity and utilisation of funds
released to the States under
the Centrally Sponsored
Schemes (CSS) and redu-
cing float.
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Extract of the consolidated unaudited financial results
for the quarter and half year ended 30 September 2023

CIN : L45201KA1995PLC018475
Regd. Office: ‘SOBHA’, Sarjapur — Marathahalli Outer
Ring Road (ORR), Devarabisanahalli, Bellandur Post,

Bangalore - 560 103

Ph: +91-80-49320000

email: investors@sobha.com
website: www.sobha.com

(. in Million)
Year to date Year to date
3 h P ding3 | Corr dii figures for figures for Previous
Particulars ended months ended | 3 months ended current previous year ended
30.09.2023 30.06.2023 30.09.2022 period ended period ended 31.03.2023
It i It i It i 30.09.2023 30.09.2022 [Audited]
[Unaudited] [Unaudited]
Total income from operations 7,736.40 9,392.44 6,905.84 17,128.84 12,642.89 34,024.33
Profit before tax 246.69 172.87 343.48 419.56 428.88 1,449.75
Profit after tax 149.46 120.54 191.50 270.00 238.54 1,042.05
Total comprehensive income for the period
(comprising profit for the period (after tax) 131.01 123.23 158.89 254.24 213.80 1,002.12
and other comprehensive income (after tax)
Paid-up Equity Share Capital 948.46 948.46 948.46 948.46 948.46 948.46
Other equity 23,998.25
Earnings per Share (of 10/- each) (for
continuing and discontinued operations) 1.58 1.27 2.03 2.85 2.51 10.99
Basic and diluted EPS
Notes:
(1)The key data of standalone financial results is as under: ®.in Million)
Year to date Year to date
3 h Pr Cor i figures for figures for Previous
Particulars ended months ended 3 months ended current previous year ended
30.09.2023 30.06.2023 30.09.2022 period ended period ended 31.03.2023
IL i IL IL ited] 30.09.2023 30.09.2022 [Audited]
[Unaudited] [Unaudited]
Total income 7,788.83 9,228.88 6,694.80 17,017.71 12,542.87 34,258.65
Profit before tax 228.72 121.69 248.98 350.41 268.04 1,317.10
Profit after tax 147.86 80.23 137.40 228.09 145.36 952.89
Total comprehensive income 129.41 82.92 104.79 212.33 120.62 912.96

unmodified review report.

Bengaluru, India
06 November 2023

(2) The consolidated unaudited financial results of Sobha Limited (‘the Holding Company’) and its subsidiaries (the Holding Company, along with its subsidiaries
referred to as ‘the Group’) and its associate and joint venture for the quarter and half year ended 30 September 2023 have been prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 (‘'The Act) read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These consolidated unaudited financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their
meeting held on 06 November 2023.

(3) The Statutory auditors of the Holding Company have carried out a limited review as required under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015 of the above consolidated unaudited financial results for the quarter and half year ended 30 September 2023 and have issued an

(4) The aforesaid consolidated unaudited financial results are available on the Holding Company’s website www.sobha.com and on the website of BSE Limited
(www.bseindia.com) and The National Stock Exchange of India Limited (www.nseindia.com).

(5) Previous period's / year's figures have been regrouped or reclassified wherever necessary to conform with the current period figures. The impact of such
reclassification / regrouping is not material to the consolidated financial results.

For and on behalf of the Board of Directors of

Sobha Limited

Jagadish Nangineni
Managing Director
DIN: 01871780
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Vel TS A3 INTWRT, T WNOT WTTRY, FLeaN 0308 Q&S TeMte AR B0 BIO 53 0 Bed’ 08T, RSN, SReTa030T
3D, ‘DHBART  DERLOP ST ORI, SE 30T, B9 F0NOT FORINT B8, B TAOTOR GO VTN 27 Es‘ﬁe; @ dm T m ﬁ W?)
OTDOTOR Je I 8T0BY  9H0de WTTH FFT/e3TY” 0T TORITRIT, ITT) 28 L8T TTH AeBTTY BRITRT HOTH FROMY 892 N
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SOBHA LIMITED CIN : L45201KA1995PLC018475 &@@F&(ﬂ)@l 2056(‘00(5 23oneRdCT mmmd QVATHT DY 5@&0333 ievly]
Regd. Office: ‘SOBHA’, S — Marathahalli Out . = =
Rﬁﬁgg Roac‘jc(eORR)‘ Devaraakgigrl:;ha\I\,aEeHZnZLJr PL;:; 6?;“??(9\)65 &msaﬁl é“f}‘m‘n' @@5 Z%QD &)QT&QE’:)ZS 02§, 20033 232025 &aé)oi) UR), 0N Bl RALL A
i Bangalore - 560 103 : TOBR QN FYT TENE TYSD 22,00 AReRITT 2083,
+91-80- R
SOBHA emal: investors@sobha com BT)T: BWERO® TTE, I S00Y ODTPTI TN VBUNT, WENS 25053 40ITNR ‘Teez30T Te003e2) 01
website: www.sobha.com -
Q0T V'R ATHFAONTY, WIA0T | ATH) BY T 230T°, BIOIRELITH IR L2087 MY TOBR SPRIT LVREBHOT
PASSION AT WORK YNGRV Fu3R AT IRHT. Y TR e0R) Denass), Aneesd Sriwen YQTR & 2FNER), T
Q'R  LIDETVT TR 0IT0TH T8RN, TTE R V), Qengad, BB
. . . . J0BIRM, BoBeeSH Beendord oz’ €3 2T NYRY, 99 Ecfenrlyial Q0T TRBNE
fEXttr:Ct of ‘:'e °°’;5r‘:"|°f'a‘ed ““Z“‘:I't:g ;'“atnc'a; res;(')'zz WOy WF DORW. @d 0@ s | FoDETC B3N SVOTE &5 2308 FeR), O DURTBODS 2N’
orfhe quarter and ha'l year ende optemher (Z.in Million) BE'r, D7 WO, ot 8EF Zeo 3z801 BpIeIT, BN B0 03T BITBRT) Q0T 28R RpIe®
Yeartodate |  Yeartodate BRTILB) NOW  AWFZ/E WS WEN DT T FRBTN 2363 T3ROS ITVL TNR SOTHTD 23.8.050%°
3 Pr ding3 | Corr figures for figures for Previous - 2 iy o~ ©
particulars ended | months ended | 3 months ended ~ current _previous year ended Cmmd. ab‘s’a:)egzz B0 63033&2{ e m;ﬁFm&)SUQ %@Q@QEM &02335353652{ BRTT® 3@2)@)6.
oosimns| te ool emeams) e SRR || aconoee mmaor a8 Seehomg.
It i It i
Total income from operations 7,736.40 9,392.44 6,905.84 17,128.84 12,642.89 34,024.33 @ d
Profit before tax 246.69 172.87 343.48 419.56 428.88 1,449.75 4 @
Profit after tax 149.46 120.54 191.50 270.00 238.54 1,042.05 8. W, - 560 020.
Total comprehensive income for the period
(comprising profit for the period (after tax) 131.01 123.23 158.89 254.24 213.80 1,002.12 h‘o&?ﬁ: WRN[0R(NF°) [%F 2 0001/2023-24 QT00%: 04.11.2023
and other comprehensive income (after tax) =
Paid-up Equity Share Capital 948.46 948.46 948.46 948.46 948.46 948.46 @@?Jw@ wowcemﬁ @mosN
Other equity 23,098.25 (2223 -0, 39,0°530085° T3 50T http:/lkppp.karnataka.gov.in 0e0F)
Earnings per Share (of 210/- each) (for 0320830, VR, WONHRDD, 930 BTemoN F2000F JeI9F BT BLI0D0ETI,
;(;;tén;‘ndgda”r:ﬁe%lsg:sntlnued operations) 1.58 1.27 2.03 2.85 2.51 10.99 wém @mﬁ, BoneRdd @2{35@@@@@5, \‘}3.2,3%50335 Ué, BERT TF
Nt WY, WONYRTO, BTW3D YVT ST W TITO0T FFFOT FOTOMOMN \
otes :
(1)The key data of standalone financial results is as under: . in Million) zﬁm? Q- vdﬁ) 5F [exveleld 1@36150 oReT jcc;ceri§3) @@c«wwd.
TOROTO BHTY: WOR IRFFN (12 SonEd) 2023-24 03 2024-2025
Year to date Year to date v =
3 P ding 3 Correspondi figures for figures for Previous DRTRR WSB0BO 28¢ T, WRD TXONE T90JFF, Wonegnsy, a9
Particul ended months ended 3 months ended current previous year ended =~ hd
articulars 30.09.2023 30.06.2023 30.09.2022 | periodended | periodended |  31.03.2023 R LMD FIBO AOTT THRIROR ALINB BOT TOT, LWTIT.
It ited] L ited] It ited] 30.09.2023 30.09.2022 [Audited] o e Caliriaiad’
[Unaudited] [Unaudited] QOFEOET F0.: WRN/2023-24 /T R 0001. YN0&: TR.2,50,000/-.
Total income 7,788.83 9,228.88 6,694.80 17,017.71 12,542.87 | 34,258.65 Sy amcnen http:/ikppp.karnataka.gov.in & cenfess® enrmmd BIE Fod3; BORR) TRFRIPEIS ToYB TR0 2E0IT?
Profit before tax 228.72 121.69 248.98 350.41 268.04 1,317.10 ST -, 3R, T 0L IeErs: 080-22485867 /224859277 5 L] qé?go:baig R00% [P B, BeSeridE driROeo
Profit after tax 147.86 80.23 137.40 228.09 145.36 952.89 SRBWRDD. Broeeste &ddg S0, D.0TUSE D0. DNV F0BEILIOI,
= ) - ) ()
Total comprehensive income 129.41 82.92 104.79 212.33 120.62 912.96 T / - TIONFATOFTT OV0STTY, wi§§$gﬁf$b§;g§§?4 ?‘J’Daﬁ 350333D. oau [70%d 8301.\)23 Y. §(’K)mﬁ‘ ﬁﬁﬁ'
(2) The consolidated unaudited financial results of Sobha Limited (‘the Holding Company’) and its subsidiaries (the Holding Company, along with its subsidiaries . 1003 w@u@ﬁ [alory] éfac’aadi 2.20. Jedee 10@ f{‘)dd
referred to as ‘the Group’) and its associate and joint venture for the quarter and half year ended 30 September 2023 have been prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, Fc)Oi)ngFﬁ%d &"Q’?,j oaxodon é’%, wﬁé‘() mﬁoazw, U(%
2013 (‘'The Act)) read with relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. wo&mwsaﬁg f@w ﬁomwa ﬂme@w “
These consolidated unaudited financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their & DB 230c8 @ng).
meeting held on 06 November 2023. * —'5333035715 WRID BRCWY,
(3) The Statutory auditors of the Holding Company have carried out a limited review as required under Regulation 33 of SEBI (Listing Obligations and Disclosure &éﬁ)f@d’ - oneecd mg}ﬂ d_n TTHRNT 33%539 TOTRRNT.
Requirements) Regulations 2015 of the above consolidated unaudited financial results for the quarter and half year ended 30 September 2023 and have issued an
unmodified review report. 509355 mo.@ﬁo./ﬁo.@.@./mzﬁ?amﬁ/m/23—24 Qmo0s: 04-07-2023
(4) The aforesaid consolidated unaudited financial results are available on the Holding Company’s website www.sobha.com and on the website of BSE Limited o oD
(www.bseindia.com) and The National Stock Exchange of India Limited (www.nseindia.com). ddgw -"3855
(5) Previous period’s / year's figures have been regrouped or reclassified wherever necessary to conform with the current period figures. The impact of such [=] 8 _.'
reclassification / regrouping is not material to the consolidated financial results. HOWTIONITTY MOsHd TOLWTVONS 5@'?& VRO BRCWD &ém& _ w
7, N9 s s
For and on behalf of the Board of Directors of 0NS8Ry ;3);938 5§’ TOTHINT mo@ﬁ;, SoTHRNT. B i 3 S Do =5 =0
Sobha Limited 2 239R9ED VS B9 W), &9
erre e 1) 2% / mERD /| WHS WRPING FosH BX : FeRNORY, || o IR
Bengaluru, India Jagadish Nangineni D= 9 w&), @é 830335“‘_“) meﬁ 2§€§3
H ina Di MEhE RWWST NoFeOHE XeBRCTITLOND =T FOTREITT > L2
06 November 2023 B bl i~ 4 = s B0ToS: TPURET [T ACRTT). LPRITITHT FITE
DIN: 01871780 DoeRZTer. /C30 1 FRVNOBY, MTHT RWWS® ROTIOCD, BoET® ; ° et
. "= L VO MONT ORI V3D BMFF, BB I0J,00D 23850
B03: e, 4 V3R%. = 9 ¢ > s P )
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OPPORTUNITIES

REAL ESTATE

PERSONAL

SELLING

email: dhclassifieds@deccanherald.co.in
2390CTIRNNLNIN J0RBER:

080 - 45557160 /161/ 162/ 163/ 164
9845114560 / 9731810277/ 9886213331

General Commerical Change of Name
WANTED SECOND Division Joint Venture IEM
Clerk (Male) with good ) ARIA,
Computer Knowledge and Dfo 13687516, Rank: HAV,
fluency in Kannada and P Shanthg Kumar, Rat #123/1,
English apply within 10 days COMMERCIAL 6th Cross, Vivekanand Street, Andra

to Principal, St Annes PU
College, 2 Millers Road,

PROPERTY for JD in

Colony, A. Narayanapura,
Bangalore- 560016,

Bangalore 52 Ph: 22203386

have changed my name to
EVANGELINE MARIA S
vide affidavit dated 6-11-2023, before

Prime location

W d NS IOUHIT 62).(62 K.G. Notary K. Venkateshan, Bangalore.
ante Road, Gandhinagar
Bangalore. Contact:- IAJt
A, , Na )
V‘éANTEtD ?MA’GT . 9448363096. Ranganatha Nilaya, Aralimara Road,
i/l SmRmIS ra AV’\? t?]”g.%er or 3rd Cross, Indira Street, Banaswa,
Resi dam?IaW I 19r Iy Kalyan Nagar, Bangalore-43
esiaents Welrare ) - have changed my name to
Association. Graduates with Marathahalli

good communication skills,

THERESA RAJ

Basic accounting knowledge,
Computer usage- emails and
spreadsheets, liaisoning in
English and Kannada may
apply. Contact Raghavendra
Rao 9663311500

Classifieds

Get

NEEDS answered
Get the right people for

your company...Book your Ad
with us now!

www.dhclassifieds.com

For more details
+91 9845114560 | +91

+91 9900428036 | +91 9731810277 |
+91 9901641752 | 080-45557163/164

SALE: 5700 Sqft,
Commercial Site FOR SALE,
Near Varthur, WEST Facing,
‘B’ Khatha in BBMP limit.
Contact- 9353532040

vide affidavit dt.12-10-2023, before
Notary C.N.Venkataravanappa,
Bangalore. Henceforth | shall be

called THERESA RAJ only.

I, BALASUBHRAMANYAM
SHESHAGIRIRAO KARANAM
Residingat N0.219, EWS, 5th
Cross,2nd Stage,KHB
Colony,Basaveshwaranagar,
Bangalore-560079. Have
Changed my Name as
BALASUBRAMANYAMSHESH
AGIRIRAO KARANAM vide
affidavit Dated:06/11/2023
before
NotaryA.S.NARAYANA
REDDY Bangalore

your HIRING

CAUTION NOTICE
Readers are advised to make
appropriate thorough enquiries before
acting upon any advertisement.

contact:

9886213331 |

This newspaper does not vouch
or subscribe to the claims and
representations made by advertisers.
Advertisement Manager
The Printers (Mysore) Pvt. Ltd. Bengaluru

ZeT?, WOFHE BRT WOTRTTTY, [T T3
630:@" 5 wm" 5
N:13.00% P:12.00% K:10.00%
(Zn-2.00%, Mn-1.00%, Cu-1.00%,
Mo-0.50%, B-0.50%)
(100% ReOTY TS THRRLTNE 0Te0)
(35% NPK + 5% =3, Spexisodns Boc3news)

oo ddnen
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zomsrn & 0422 2221514 / 2223515-18

I, ROHIT, S/0. JAGDISH R
PUNAMIYA, R/o #45, WAT
Street, Basavanagudi,
Bengaluru-04 have changed
my name as ROHIT J.
PUNAMIYA, vide affidavit

dated 4/11/2023 before i

Notary Meenakshi. K, Business
Bengalury, Offers

1, J.RAVI S/o0 K.Jayaramaiah, Finance

aged about 48 years, R/o
No0.3/168, Ward No.22, Near
Gangamma Temple, Salipet,
Chintamani town,
Chikkaballapura district do
hereby declare that, in my
passport guardian name late
Jayaseelan is registered in
earlier days, but now |
would like change guardian
name by entering my father
name as K. JAYARAMAIAH.
Hence this vide affidavit
sworn on 02.11.2023 before
the Notary and Advocate
Manjunath Reddy of

NRI'S INVESTMENT&
Finance Available On
Low Interest Against
Properties, Land&
Building,Sites,Flats,Con
verted& Agriculture
Lands
Call:7204995189
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